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CEPALCO ENERGY SERVICES CORPORATION (CESCO)
44 CEPALCO Building, T. Chaves St., Brgy 4 (Pob.),
Cagayan de Oro City, Misamis Oriental

PHILMAXWELL ELECTRIC CO,, INC. (Philmaxwell)
293 NIA Road, Bagong Silang,
Plaridel Bulacan

Mr. Pamfilo V. Monteiro
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nstitutionalize

BAGONG PILIPINAS

President & Authorized Representative of CESCO

Mr. Eldred C. Akut
President & Authorized Representative of Philmaxwell

Procurement for the Consignment, Supply and Delivery of the

2026-2027 RPH Distribution Transformer Requirements of the
Member Electric Cooperatives of Region Two (PB-ITB-R2-1-

Attention
Subject
2025)
Dear CESCO & Philmaxwell:

This is to inform the Joint Venture of CEPALCO Energy Services Corporation and
Philmaxwell Electric Co., Inc., (the “CESCO-PEC JV”) that it has passed the Post-
Qualification Evaluation for the Procurement of the Consignment, Supply and Delivery
of the 2026-2027 Distribution Transformer Requirements of the Member ECs of
Region Two (PB-ITB-R2-1-2025) under the National Electrification Administration’s
(NEA) Regional Procurement Hub Program. Thus, the CESCO PEC JV is awarded
the contract for PB-ITB-R2-1-2025 in accordance with its Total Bid Price, as follows:

item Description Quantity Price/Cost Per Total Cost in PHP
No. Unit in PHP (Inclusive of F&H, VAT
(Inclusive of and all other costs)
F&H, VAT and
all other costs)
Transformer, Pole Type,
A Conventional, Amorphous, 118 63,950.00 7,546,100.00
10 kVA, Cu-Cu-Al Winding
Transformer, Pole Type,
B Conventional, Amorphous, 436 70,910.00 30,916,760.00
15 kVA, Cu-Cu-Al Winding
Transformer, Pole Type,
C Conventional, Amorphous, 768 89,700.00 68,889,600.00
25 kVA, Cu-Cu-Al Winding
Transformer, Pole Type,
Conventional, Amorphous,
D 375 KVA, Cu-Cu-Al 621 102,500.00 63,652,500.00
Winding
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Transformer, Poile Type,
E Conventional, Amorphous, 592 124,000.00 73,408,000.00
50 kVA, Cu-Cu-Al Winding
TOTAL BID PHP 244,412,960.00

Accordingly, the CESCO-PEC JV is required to post Performance Securities payable
to the Member ECs in accordance with the forms and amounts specified under IB
Clause 21.2 of the Bidding Documents within fifteen (15) days from receipt of this
Notice. For reference, the Member ECs respective portions of the Total Contract Price
are computed as follows:

Member EC Member ECs’ Respective Portion of the Total Contract Price
BATANELCO PHP1,698,060.00

CAGELCO| PHP63,640,220.00
CAGELCOIII PHP27,959,070.00
ISELCO | PHP37,655,250.00
ISELCO Il PHP47,251,780.00
NUVELCO PHP24,692,740.00
QUIRELCO PHP41,515,840.00
Total Contract Price PHP244,412,960.00

Failure to provide the required Performance Securities shall constitute sufficient
ground for the immediate cancellation of this award and forfeiture of the Bid Securities.

Please confirm your agreement by signing the space provided below.

Truly yours,
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CEPALCO Energy Services Corporation  Philmaxwell Electric Co., Inc.
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