ISABELA II ELECTRIC COOPERATIVE

Alibagu, City of Ilagan, Isabela

EXCERPTS OF THE MINUTES OF THE SPECIAL BOARD MEETING OF THE BOARD OF DIRECTORS HELD ON
MAY 06, 2022 AT THE ISELCO Il BOARD ROOM, GOVERNMENT CENTER,
ALIBAGU, CITY OF ILAGAN, ISABELA 3300

PRESENT:
WALFRIDO G. BINAG - Chairman
CARLITO M. UY - Vice Chairman
FARRAH BROOKE M. LORISTO B Secretary
GAUDENCIO A. REYES, JR. - Member
MICHAEL B. PAGUIRIGAN - Member
JULITO C. UY * - Member
ALBERTO C. CASTANEDA - Member
EDWIN O. WAYAGWAG - Member
FELICIDAD N. MEDIOS - Member
HARDY V. URMA - Member
DAVID SOLOMON M. SIQUIAN - General Manager/Ex-Officio Member

RESOLUTION NO. 034

Series of 2022

RESOLUTION APPROVING THE PROPOSED REIMPOSITION OF SURCHARGE WHOSE PAYMENT
_ OF MONTHLY POWER BILL OBLIGATIONS EXCEED DUE DATES :

WHEREAS, the imposition of surcharge to overdue power bills of our Member-Consumer-Owners
(MCOs) pursuant to Policy No. 2-F Series of 1999 was repealed by Board Resolution No. 063 Series of 2021
effective July 2021 billings;

WHEREAS, delinquency in power bills payments is now rampant as MCOs pay their obligations past
due dates eventually affecting the contractual settlement of our obligations to power providers thus failure of
paying our power suppliers on or before due dates penalizes us further weaken the Coops current financial
state;

WHEREAS, the Management through the Finance Manager proposed the reimposition of surcharge,
this is for the best interest of the MCOs and the Cooperative to maintain an efficient, reliable and continuous
delivery of electric services in the coverage area;

WHEREAS, the charge shall now be called PENALTY CHARGE and every power bill that has been
over-due shall be charged with FIVE PERCENT (5%) of the total amount of each power bill;

WHEREAS, the august body believe that the reimposition of the charge is an effective means to
regain the Cooperatives financial stability and restore MCOs sense of responsibility to settle their power bills
on time, hence the approval;

WHEREFORE, on unanimous accord of the members of the Board duly assembled, it was;

RESOLVED AS IT IS HEREBY RESOLVED, APPROVING THE PROPOSED REIMPOSITION OF PENALTY
CHARGE WHOSE PAYMENT OF MONTHLY POWER BILL OBLIGATIONS EXCEED DUE DATES
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ISABELA II ELECTRIC COOPERATIVE

Alibagu, City of Tlagan, Isabela

RESOLVED FURTHER that a copy of this Board Resolution be furnished to all concerned personnel,
organization and agencies their information, reference and record;

WE HEREBY CERTIFY TO THE CORRECTNESS OF THE FOREGOING BOARD RESOLUTION:

CERTIFIED BY: ATTESTED BY:

'm-[a ,M&FD
FARRAH BROOKE M. LORISTO
Board Secretary

UNANIMOUSLY APPROVED:

EYES, JR.

Member

For action/information of:

DAVID SOLOMON M. SIQUIAN
General Manager
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