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ANNEX A 

Guidelines on the Collection of the Green Energy Auction 
Allowance (GEA-All) and Disbursement of the GEA-All Fund 

Pursuant to Section 2, Chapter I of Republic Act No. 9136 (Electric Power 
Industry Reform Act of 2001), Section 2, Chapter I of Republic Act No. 9513 
(Renewable Energy Act of 2008), and policies issued by the Department of 
Energy (DOE) governing the Green Energy Auction Program (GEAP), 
particularly Department Circular Nos. DC2020-07-0017, DC2021-11-0036 and 
DC2023-09-0027, the Energy Regulatory Commission (ERC) hereby issues, 
adopts, and promulgates the Guidelines on the Collection of the Green Energy 
Auction Allowance (GEA-All) and Disbursement of the GEA-All Fund, 
hereinafter referred to as the “GEA-All Collection and Disbursement 
Guidelines.” 

ARTICLE I  
General Provisions 

Section 1. Short Title. These Guidelines shall be known as the “Guidelines on 
the Collection of the Green Energy Auction Allowance (GEA-All) and 
Disbursement of the GEA-All Fund,” and shall hereinafter be referred to as the 
“GEA-All Collection and Disbursement Guidelines.” 

Section 2. Objective. The GEA-All Collection and Disbursement Guidelines 
shall be adopted:  

(a) To establish the methodology for the calculation, determination, filing
and approval of the GEA-All;

(b) To establish the procedure for the collection of the GEA-All;
(c) To establish the procedure for the disbursement of the GEA-All Fund;
(d) To establish the mechanism for the monitoring of the status of the GEA-

All Fund; and
(e) To prescribe a Renewable Energy Payment Agreement (REPA)

Template.

Section 3. Scope and Application 

These Guidelines shall be applicable to the following: 

1. Emerging Renewable Energy Resources such as Solar Photovoltaic (PV),
Biomass, Wind, Run-of-River Hydro;

2. Integrated Renewable Energy and Energy Storage Systems (IRESS)
connected with an RE resource under Section 3.1 of these Guidelines,
subject to the issuance of the DOE Notice of Auction allowing its inclusion
to the GEAP;

3. On-grid System under the GEAP, excluding non-FIT technologies such as
geothermal, impounding hydro, and pumped-storage hydro; and

4. All such other RE technologies included in the GEAP, as determined by
the DOE, consistent with its mandate under the RE Act, and subject to the
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issuance of new REPA templates or revisions to the REPA template, as 
may be determined by the ERC after public consultation. 

Section 4.  Definition of Terms 

As used in these Guidelines, the following terms shall have the following 
respective meanings, which shall govern if different from other issuances: 

(a) Actual RE Generation. This refers to the electricity in kWh
generated from the relevant RE resource by the GEA Plant and actually
delivered into the relevant transmission or distribution Grid, as the
case may be, during a Billing Period;

(b) Actual Cost Recovery Revenue (ACRR). This refers to the
amount of cost recovery revenue actually due to the GEA Plant and
billed by the relevant Collection Agent to the Consumers for the same
Billing Period, as provided in this Section, which amount shall be the
product of the (a) Actual RE Generation and (b) the applicable cost
recovery rate of the WESM;

(c) Actual Cost Recovery Revenue Invoice (ACRR Invoice). This
refers to the Summary of WESM Proceeds which is the signed and
duly-certified summary attesting to a GEA Plant's total WESM
Proceeds across all trading intervals. It sets out the  results of positive
and negative trading transactions of electricity generated within the
applicable Billing Period,  and shall be composed of: (1) the monthly
official invoice from IEMOP stating the amount actually collected for
the GEA Plant from the WESM for electricity actually delivered during
that month, including any other settlement adjustments and (2) the
WESM billing and settlement data, duly certified by the IEMOP,
indicating the total electricity deliveries for said month;

(d) Actual GET Differential. This refers to the difference between the
Actual GET Revenue and the ACRR for the relevant Billing Period;

(e) Actual GET Differential Invoice. This refers to the invoice setting
out the difference between (i) the Actual GET Revenue set out in the
GET Statement of Account, and (ii) the ACRR, as stated in the ACRR
Invoice described above, of the GEA Plant for the relevant Billing
Period. The Actual GET Differential Invoice shall be a required
attachment to the GET Statement of Account. It shall be issued by the
GEA Plant to the Administrator and shall state the amount of the
Actual GET Differential due to the GEA Plant for the relevant Billing
Period;

(f) Actual GET Revenue. This refers to the amount of revenue which is
the product of: (i) the electricity in kWh generated from the relevant
RE resource by the GEA Plant and actually delivered into the relevant
transmission or distribution Grid, as the case may be, during a Billing
Period (“Actual RE Generation”), and (ii) the GET in Peso  per kWh for
such electricity delivered and applicable to the relevant GEA Plant;

(g) Administrator. This refers to the National Transmission
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Corporation (TransCo) as administrator of the FIT-All Fund and GEA-
All Fund, as designated in ERC Resolution No. 15, Series of 2012, 
amending the FIT Rules and pursuant to Section 16 of the GEAP 
Guidelines; 

(h) Administrator Default. This refers to an event wherein the
Administrator fails to comply with any of its payment obligations
under the REPA, and such failure is not remedied within thirty (30)
days from receipt of a notice of default (“Notice of Default”) from the
RE Developer, and the failure to remedy shall occur three (3) times
within twelve (12) successive Billing Months. A partial or delayed
payment of Actual GEA Revenue does not constitute an
Administrator’s Default if it is due to insufficiency of funds beyond
Administrator’s control;

(i) Agreement. Renewable Energy Payment Agreement, including all
annexes, supplements, amendments, and schedules thereto;

(j) Auction Round Procedures (ARP). Refers to the procedures for
each round of Green Energy Auction conducted pursuant to DOE
Department Circular No. 2021-11-0036, entitled “Providing the
Revised Guidelines for the Green Energy Auction Program in the
Philippines”;

(k) Billing Period. The Billing Period shall begin at the 00:00 hour of
the twenty-sixth (26th) day of every calendar month and ends at the
24:00 hour of the twenty-fifth (25th) day of the succeeding calendar
month;

(l) Certificate of Award. Refers to the document which shall be issued
by the DOE to the Winning Bidders, by virtue of which the DOE shall
be bound to issue the Certificate of Nomination/Endorsement for
GET, taking into account the commercial operations date and the
delivery date;

(m) Certificate of Endorsement for Green Energy Tariff (COE-
GET). Refers to the certificate issued by the DOE, upon
recommendation of the GEAC, confirming the readiness to inject
power to the grid by the Winning Bidder under GEAP;

(n) Certificate of Compliance (COC). Refers to a license issued by the
ERC in favor of a person or entity to operate a power plant or other
facilities used in the generation of electricity pursuant to ERC
Resolution No. 17, Series of 2023;

(o) Certificate of Registration. Refers to the Certificate issued by the
DOE pursuant to Section 26 of the RE Law and its Implementing Rules
and Regulations, evidencing registration as an RE Developer under the
RE Law;

(p) Collection Agents. The Collection Agents are mandated to bill and
collect the GEA-All and/or the ACRR, as may be applicable, and remit
the amounts collected to the Administrator through the Trustee on a



Page 4 of 35 

monthly basis; 

(q) Commercial Operations Date (COD). Refers to the date when a
generation facility begins generating electricity for sale or distribution,
having met all operational and capability criteria in accordance with
standard engineering practices for such facilities;

(r) Consumers.  Refer to entities or individuals that purchase or use
electricity, including retail consumers who can choose their electricity
supplier and captive consumers who receive electricity from the
default distribution utility without having to choose their respective
suppliers;

(s) Connection Agreement. The agreement between the NGCP/ Host
DU and the GEA Plant for the connection of the latter to the Grid/
Distribution System of the Host DU;

(t) Defaulting Party. The Party causing the breach or event of default,
relative to REPA;

(u) Dispute. Any issue or concern arising out of or in connection with the
REPA that is not resolved through initial discussions;

(v) Distribution System. Refers to system of wires and associated
facilities belonging to a franchised distribution utility extending
between the delivery points on the transmission or subtransmission
system or generator connection and the point of connection to the
premises of the end-user;

(w) Distribution Utility (DU). Refers to any electric cooperative,
private corporation, government-owned utility or existing local
government unit that has an exclusive franchise to operate a
distribution system in accordance with R.A. No. 9136;

(x) Effective Date. The date when the REPA shall become effective after
required documents are submitted by the RE Developer to, and
certified complete by the Administrator;

(y) Embedded Generator. Refers to the generating units that are
indirectly connected to the grid through the Distribution Utilities’ lines
or industrial Generation Facilities that are synchronized with the grid;

(z) Energy Regulatory Commission (ERC). Refers to the
independent quasi-judicial body created under Section 38 of R. A. No.
9136;

(aa) FIT Rules. Refer to Feed-in Tariff Rules adopted by the ERC in
Resolution No. 16, series of 2010, as amended by ERC Resolution No.
15, Series of 2012, and as may be further amended;

(bb) Green Energy Auction (GEA or Auction). Refers to the 
competitive process of procuring RE supply undertaken pursuant to 
DC2021-11-0036; 
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(cc) Green Energy Tariff (GET). Refers to the price, in PhP/kWh,
resulting from the conduct of each Green Energy Auction
corresponding to each Winning Bidder on a pay-as-bid basis;

(dd) GEA Plant. Refers to the Renewable Energy plant and IRESS owned
by the Winning Bidder in a Green Energy Auction;

(ee) GEA-All. Refers to the Green Energy Allowance, a uniform charge (in
PhP/kWh) applied to all billed kWh;

(ff) GEA-All Fund. Fund established pursuant and administered by the
TransCo under these Guidelines for the collection of the GEA-All from
Consumers and the disbursement of the actual GET Revenues to all
GEA Plants;

(gg) GEA-All Guidelines. Refers to these Guidelines for the Collection of
the Green Energy Auction Allowance and Disbursement of the GEA-
All Fund, as approved by the ERC;

(hh) GET Eligibility Period. The period during which the GEA Plant is 
entitled to bill and collect the relevant GET from the GEA-All 
Administrator, which period shall commence from Commercial 
Operations Date, until the date that is twenty (20) years from the 
issuance of COC; 

(ii) GET Statement of Account. Refers to the monthly statement of
account submitted by the GEA Plant to the Administrator for the
payment, through the Trustee, of the Actual GET Revenue from the
GEA-All Fund, the amount of which is the product of: (i) The electricity
in kWh generated from the relevant RE resource by the GEA Plant and
actually delivered into the relevant transmission or distribution Grid,
as the case may be, during a Billing Period, and (ii) the GET in Peso
per kWh for such electricity delivered and applicable to the relevant
GEA Plant;

(jj) GET Revenue. Product of: (i) The electricity in kWh generated from
the relevant RE resource by the GEA Plant and actually delivered into
the relevant transmission or distribution Grid, as the case may be,
during a Billing Period, and (ii) the GET in Peso per kWh for such
electricity delivered and applicable to the relevant GEA Plant;

(kk) Green Energy Auction Committee (GEAC). Refers to the 
committee established by the DOE under DC2017-12-0015 and under 
Section 11 of DC2021-11-0036, with additional powers and functions; 

(ll) Green Energy Auction Reserve (GEAR) Price. Refers to the
maximum price offers in PhP/kWh set by the ERC pursuant to
applicable law and DC2021-11-0036 that shall be used as the ceiling
price for particular ARP;

(mm) Grid. A High Voltage backbone system of interconnected
transmission lines, substations, and related facilities, located in each
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of Luzon, Visayas and Mindanao, or as may be determined by the ERC 
in accordance with Section 45 of the EPIRA; 

(nn) Government Financial Institution (GFI). Refers to the 
designated Trustee responsible for managing, receiving, and 
maintaining the funds pertaining to the GEA-All Fund in accordance 
with the Trust Agreement/s; 

(oo)       Independent Electricity Market Operator (IEMOP). Assumes 
the functions of the Market Operator as provided under Section 30 of 
the EPIRA, Section 6, Rule 9 of the EPIRA IRR, the WESM Rules and 
Market Manuals, and other relevant rules, regulations and issuances; 

(pp) Integrated Renewable Energy and ESS (IRESS). Refers to the 
integration of at least one RE facility with an ESS, wherein the ESS 
stores energy solely from the integrated RE facility/ies with a single 
uni-directional revenue meter and monitoring system.  

(qq) Late Payment Interest Rate. The penalty interest rate of the 
prevailing 91-day treasury bill rate per annum plus three hundred 
(300) basis points, as provided under Section 6.2.8 of the GET All
Guidelines;

(rr) Market Participation Agreement. The agreement between the 
IEMOP and the GEA Plant governing the participation of the latter in 
the WESM; 

(ss) Metering Point. Refers to the high voltage side of the step-up 
transformer at the RE Plant; 

(tt) Metering Services Agreement. The agreement between the NGCP 
and the GEA Plant, which governs the use of a WESM-ready revenue 
meter and compliant with the WESM Rules and other applicable Laws, 
installed at the Plant to measure and record the electricity generated 
by the Plant at the Metering Point; 

(uu) Metering Services Provider (MSP). Refers to an entity authorized 
by ERC to provide metering services to GEA plants, such as supplying, 
installing, connecting, testing, adjusting, placing in service, operating, 
and maintaining the primary revenue System; 

(vv) National Electrification Administration (NEA). Refers to the
government agency created under Presidential Decree No. 269, as
amended, and whose additional mandate is further set forth in the
Republic Act No. 9136;

(ww)     National Grid Corporation of the Philippines (NGCP). Refers 
to the corporation or private consortium awarded the concession to 
operate the power transmission functions or transmission facilities of 
the TransCo pursuant to Republic Act No. 9511; 

(xx) Non-defaulting Party. The Party affected by a breach or an event of
default;
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(yy)     Notice of Default. A written notice from one party regarding a 
failure or delay in complying with the REPA; 

(zz) Notice of Dispute. A written notice from one party setting out the 
particulars of a Dispute, and the amounts claimed thereunder; 

(aaa) On-Grid System. Refers to electrical systems composed of 
interconnected transmission lines, distribution lines, substations,  and 
related facilities for the purpose of conveyance of bulk power on the 
grid of the Philippines.  

(bbb) Payment Date. Date due and payable from the GEA-All Fund to the 
GEA Plant on the fifth (5th) calendar day of the second (2nd) month 
following the close of the Billing Period for which the GET Statement 
of Account is being submitted; 

(ccc) Provisional Authority to Operate (PAO). Refers to the interim
authority granted by the ERC in favor of an RE Developer to operate
generation facilities used in the generation of electricity, pending the
completion of requirements for issuance of COC, and as the power
demand and supply situation warrants, provided the requirements for
grant of PAO are complied with, and that the government permits
issued thereto are valid;

(ddd) Qualified Suppliers. Refer to RE Developers/Generators registered
with the DOE pursuant to the Omnibus RE Guidelines, eligible to
participate in the GEA as determined by the GEAC under Section 6.1
of DC2021-11-0036;

(eee)     Qualified Bidders. Refer to Qualified Suppliers who have been 
notified of their qualifications and have been furnished user-specific 
electronic identification (ID) to be used for the auction in accordance 
with Section 9.9 of DC2021-11-0036; 

(fff) RE Developer. Refers to the owner and/or operator of the GEA 
Plant; 

(ggg)     RE Developer Default. An event of default by the RE Developer 
under the REPA;  

(hhh) RE Service Contract (RESC). The Renewable Energy Service 
Contract issued by the DOE to the RE Developer for the GEA Plant; 

(iii) RE Operating Contract (REOC). The Renewable Energy
Operating Contract issued by the DOE to the RE Developer for the GEA
Plant;

(jjj) RE Law. Refers to the Republic Act No. 9513, or the Renewable
Energy Act of 2008;

(kkk)   Record of Meter Reading. Refers to the Load Profile Meter Data, 
which is the raw meter data to be provided by the MSP on the 29th day 
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of every billing month, stating the total number of net kWh actually 
injected by a GEA Plant into the relevant transmission or distribution 
Grid, and shall be the basis of preparing the GET Statement of Account 
and the corresponding payment of the Actual GET Revenue to the GEA 
Plant from the GEA-All Fund; 

(lll) Renewable Energy Payment Agreement (REPA). Refers to the
agreement between TransCo and RE Developer, setting out the
obligations of both parties, particularly, the obligation of the TransCo
to pay the applicable GET to such GEA Plant;

(mmm) Retail Electricity Suppliers (RES). Entities authorized by the
ERC to sell, broker, market, or aggregate electricity to end-users who
are part of the competitive retail electricity market in the Philippines;

(nnn)    Revenue Meter. Refers to a device, which measures and records the 
consumption or production of electricity; 

(ooo)     Transmission Services. Refers to Regulated Transmission Services 
rendered by the NGCP, as defined under the Open Access 
Transmission Service Rules; 

(ppp)    Transmission Service Agreement. The agreement between NGCP 
and the GEA Plant for the provision of Transmission Services; 

(qqq)     Trust Agreement. Refers to the agreement between a Trustee 
(Government Financial Institution) and the GEA-All Fund 
Administrator. The Trust Agreement shall provide, among others, that 
the Administrator shall instruct the Trustee on the allocation of inflows 
into the different GEA-All Fund accounts and on the sourcing of 
disbursements from the different accounts, as well as the transfer of 
funds from the Working Capital Allowance account into the 
appropriate accounts; 

(rrr)     Trustee. Shall have the meaning ascribed under Article V, Section 
6.1.2.2 of these Guidelines; 

(sss)    Wholesale Electricity Spot Market (WESM). Refers to the 
wholesale electricity spot market established by the DOE; 

(ttt)    Winning Bidder. Refers to the Qualified Bidders that are determined 
to have the most responsive bid or offer in a particular auction bid 
round; and 

(uuu)    Working Day. Refers to a day that is not a Saturday, Sunday or a legal 
holiday, in which the facilities of the Philippine banking system are 
open and available for clearing and the banks are open for business in: 
(i) the domicile of both the Administrator and the relevant Collection
Agent in case of remittances to the GEA-All Fund; and (ii) the domicile
of both the Administrator and the GEA Plant in case of payments from
the GEA-All Fund.
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Section 5. GEA-All Determination 

5.1. Green Energy Tariff  (GET) - Concept and Basis 

In accordance with Sections 4.7 and 5.3 of the GEAP Guidelines, the ERC sets 
the GEAR Price or issues the methodology by which the GEAR Price shall be 
determined. 

The winning bid prices for the auctioned capacities in GEA shall not exceed the 
corresponding or resulting GEAR Price and shall constitute the Green Energy 
Tariff (GET). Payments to the Winning Bidders shall be based on awarded bid 
prices. 

In cases where the payment of the GET to RE Developers require a differential 
above the prevailing cost recovery rate, such as when IEMOP utilizes the gross 
energy settlement quantity (GESQ) as defined in WESM Rules 3.13.6 as basis 
for the Actual RE Generation, a uniform charge shall be determined and 
collected by TransCo, as the Fund Administrator, from all On-Grid connected 
consumers. This uniform charge shall be called the Green Energy Auction 
Allowance (GEA-All), and is described in more detail below. 

5.2. GEA-All as a Uniform Charge 

The GEA-All is a uniform charge, expressed in PhP/kWh, that is calculated 
annually, in accordance with Sections 5.3 and 5.4 of these Guidelines. The GEA-
All shall be applied to each kilowatt-hour billed to Consumers who are supplied 
with electricity through the distribution or transmission network, for all On-
Grid systems in the Philippines. 

5.3. Annual GEA-All Determination 

5.3.1. Main Components of the GEA-All 

The GEA-All shall be equivalent to: 

𝑮𝑬𝑨 − 𝑨𝒍𝒍 = 	
𝑮𝑫 +𝑾𝑪𝑨 + 𝑨𝑨 + 𝑫𝑨

𝑭𝑵𝑺
Where: 

Description 
𝐺𝐸𝐴−𝐴𝑙𝑙 is the Green Energy Auction Allowance to be implemented in 

Year t+1 in PhP/kWh, as provided for in these Guidelines. 
𝐺𝐷 is the estimated Total GET Differential required for Year t+1 

in PhP, and as further described in Section 5.4.1 of these 
Guidelines. 

𝑊𝐶𝐴 is the estimated Working Capital Allowance required for Year 
t+1 in PhP, and as further described in Section 5.4.2 of these 
Guidelines. 

𝐴𝐴 is the Administration Allowance to be implemented in Year 
t+1 in PhP, and as further described in Section 5.4.3 of these 
Guidelines. 
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𝐷𝐴 is the Disbursement Allowance to be implemented in Year t+1 
in PhP, and as further described in Section 5.4.3 of these 
Guidelines. 

𝐹𝑁𝑆 is the Forecast National Sales, in kWh, to be applied for Year 
t+1 and as further described in Section 5.4.4.2 of these 
Guidelines. 

T is the year the petition for setting the GEA-All is filed with the 
ERC. 

t+1 is the year following t. 

5.4. Components of the GEA-All 

5.4.1. Total GET Differential (PhP) 

The GET Differential is represented by the following formula:𝐺𝐷 =

𝐺𝐷 = 7
8(𝐹𝑜𝑟𝑒𝑐𝑎𝑠𝑡	𝑅𝐸	𝐺𝑒𝑛!,#$%(𝐺𝐸𝑇!,#$%
!

− 𝐹𝑜𝑟𝑒𝑐𝑎𝑠𝑡	𝐶𝑜𝑠𝑡	𝑅𝑒𝑐𝑜𝑣𝑒𝑟𝑦	𝑅𝑎𝑡𝑒!,#$%))
H + 𝐺𝐷#&%, 𝑜𝑣𝑒𝑟/𝑢𝑛𝑑𝑒𝑟 

Where: 
Description 

𝐹𝑜𝑟𝑒𝑐𝑎𝑠𝑡 𝑅𝐸 
𝐺𝑒𝑛𝑥,𝑡+1 

is the Forecast RE Generation of GEA Plant x, (in 
kWh) and as further described in Section 5.4.4.1 of 
these Guidelines. For purposes of forecasting, the 
Administrator shall include GEA Plants that have 
been issued COE-GET, whether or not a COC/PAO 
has been issued by the ERC, as of time of filing by 
the Administrator for the GEA-All. 

𝐺𝐸𝑇𝑥,𝑡+1 is the GET for Year t+1 under Section 5.4.1.1 below, 
expressed in PhP/ kWh, that GEA Plant x will 
receive for each kWh delivered. 

𝐹𝑜𝑟𝑒𝑐𝑎𝑠𝑡 𝐶𝑜𝑠𝑡 
𝑅𝑒𝑐𝑜𝑣𝑒𝑟𝑦 
𝑅𝑎𝑡𝑒𝑥,𝑡+1 

is the applicable Forecast Cost Recovery Rate to be 
implemented in Year t+1 for GEA Plant x, expressed 
in PhP/ kWh, as determined under Sections 5.4.1.2. 

𝐺𝐷𝑡−1,𝑜𝑣𝑒𝑟/𝑢𝑛𝑑𝑒𝑟 is the variance between the actual GET Differential 
for year t-1 (Actual GD t-1) and the GET Differential 
collected for year t-1 (Collected GD t-1). There is 
over recovery if Collected GD t-1 > Actual GD t-1 
and under recovery if Collected GD t-1 < Actual GD 
t-1. Any over recovery shall be reflected as a
negative number and any under recovery shall be
reflected as a positive number.

5.4.1.1. GET (PhP/kWh) 

The GET rates refer to the price, in PhP/kWh, resulting from the 
conduct of each Green Energy Auction corresponding to each 
Winning Bidder on a pay-as-bid basis. 
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5.4.1.2. Forecast Cost Recovery Rate (FCRR) 

The Forecast Cost Recovery Rate (FCRR), expressed in PhP/kWh 
as “Forecast Cost Recovery Rate in year t+1” or “FCRRt+1,” for 
the GEA Plants shall be equivalent to the average monthly system 
final Load Weighted Average Price (LWAP) of the WESM for the 
Luzon, Visayas, and Mindanao grids for the thirty-six (36)-
month period, if immediately preceding the filing of the 
application for the setting of the GEA-All, if available. 

The GEA Plant must be a direct participant in the WESM, in 
accordance with the WESM Rules, regardless of whether the 
GEA Plant is: (i) directly connected to the Grid; or (ii) connected 
to the Grid through a distribution system. 

5.4.2. Working Capital Allowance 

An amount shall be collected as part of the GEA-All charge to serve 
as a buffer for working capital requirements. This buffer, referred 
to as the “Working Capital Allowance” or “WCA” is intended to 
address any default or delay in the collection and/or remittance of 
the GEA-All and/or ACRR. This allowance may include, but is not 
limited to: 

(i) The variations between the actual and forecasted (a) RE
Generation from GEA Plants resulting from over- and
under- generation, (b) Annual National Sales and (c) Cost
Recovery Revenues;

(ii) The timing difference of the collection and billing cycle for
the GEA-All and ACRR; and

(iii) Any other collection or payment shortfall.

The WCA shall guarantee monthly payments in full to the GEA 
Plants, as determined under Section 7 of these Guidelines. The 
WCA shall be set annually, and must be available at the beginning 
of a year t+2. The WCA shall be equivalent to the Forecast Annual 
Payout for the year t+2 multiplied by a pre-determined Factor 
Rate, as described below, and adjusted for the WCA ending balance 
as of year t. To maintain the WCA level required at the start of the 
year, it must be fully collected by the end of the collection year (t+) 

The determination of the WCA amount for collection is expressed 
as follows: 

WCAt+1 = (Forecast Annual Payoutt+2 x Factor Rate) - WCAEndingBalance t 

Where:
Description 

WCAt+1 Is the Working Capital Allowance to be funded 
during Year t+1 
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Forecast 
Annual 
Payoutt+2 

Is the projected amount of payables out of the 
GEA-All Fund for year t+2 consisting of 
forecasted Total GET Revenues, forecasted 
Administration Allowance and forecasted 
Disbursement Allowance for Year t+2. The 
forecasted Total GET Revenues for Year t+2 is 
the sum of the product of the Forecast RE 
Generation of GEA Plant x for Year t+2 
multiplied by the GET rate x for Year t+2. The 
forecasted Administration Allowance for Year 
t+2 is the Administration Allowance for Year 
t+1, less any non-recurring expenditures such as 
those relating to the initial filing of the GEA-All, 
adjusted for forecast CPI for Year t+2. The 
forecasted Disbursement Allowance for Year 
t+2 is the projected level of payment to the 
Trustee Bank in year t+2. 

WCA Ending 
Balance t 

Is the ending balance of the Working Capital 
Allowance account in Year t including any 
interest income earned in the WCA account and 
all other component accounts of the GEA-All 
Fund; if this is not available at the time of filing, 
the ending balance for the month immediately 
preceding the month of filing, subject to 
updating by the ERC of the actual ending 
balance of the WCA account in Year t if it shall 
become available prior to the issuance of its 
Decision on the GEA-All application. 

Factor Rate Is the factor rate approved by the ERC, upon 
recommendation of the TransCo, reflective of 
the funding requirements of the GEA-All Fund, 
and adjusted by (i) a period factor based on the 
billing and collection cycle of the Collection 
Agents as described in these Guidelines; and (ii) 
the collection efficiencies of Collection Agents. 
Data for the initial year shall be sourced from 
the TransCo for its collection of the GEA-All 
charge. Data for succeeding years shall be based 
on GEA-All historical collection efficiency rate. 

During any quarter of the year, if the Administrator finds that the 
WCA account has been depleted by more than fifty percent (50%) of 
its initial amount at the beginning of each Calendar Year, the 
Administrator shall file an application with the ERC for an 
adjustment. 

Conversely, if during any quarter of the year, the Administrator 
finds that WCA account to be equivalent to at least one hundred fifty 
percent (150%) of its initial amount at the beginning of the year, 
except during the initial year of implementation when the WCA is 
still being built up, then the Administrator shall apply for the 
reduction of the WCA. The adjustment shall take into account the 
balance of the WCA account at the end of the quarter. 
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The ERC shall rule on the application for the adjustment of the WCA 
within ninety (90) days from filing, and any such adjustment in the 
WCA shall also result in the adjustment of the GEA-All annually set, 
effective at the beginning of the succeeding quarter. In case there 
are no adjustments in the WCA, or in case of any delay in the 
approval thereof, the WCA level set in the current quarter 
("WCAt+1") shall be applied continuously, shall remain in full force 
and shall take effect at the beginning of the succeeding quarter, until 
the final resolution of the application for adjustment of the WCA, 
unless otherwise ordered by the ERC. 

In addition, the ERC shall conduct a bi-annual review of the status 
of the WCA account, conducted every January and July of each 
calendar year, or as often as necessary, to determine whether the 
adjustments made in the WCA account are accurate, or whether 
there has been an over-collection of funds. 

For the avoidance of doubt, any adjustment on the WCA component 
of the GEA-All shall take effect immediately. 

5.4.3. Administration Allowance and Disbursement Allowance 

To defray the expenses of the Administrator in connection with the 
performance of its functions as the GEA-All Fund Administrator, 
the GEA-All shall also take into account the Administrator's 
administration costs. 

The Administration Allowance for year t+1 shall be set based on an 
annual budget proposed by the Administrator, adjusted for (i) the 
over- or under- payments made to the Administrator for year t-1, and 
(ii) the variance between (x) the actual Administration Allowance
approved by ERC for year t-1, and (y) the Administration Allowance
collected for year t-1 (Collected AAt-1). There is over-recovery if the
Collected AAt-1 is greater than the ERC-approved AAt-1, and under-
recovery if the Collected AAt-1 is less than actual ERC-approved AAt-
1. Any over-recovery shall be deducted from the Administration
Allowance for year t+1 and any under-recovery shall be added to the
Administration Allowance for year t+1. Payments to the
Administrator shall be made monthly, based on one-twelfth (1/12)
of the annual budget approved by the ERC, as adjusted for the over- 
or under-payments to the Administrator for year t-1, or on a
preapproved schedule of release based on the cash flow
requirements of the Administrator.

To defray the standard administrative costs in establishing and 
managing the actual collections for and the disbursements from the 
GEA-All Fund and all other monetary collections authorized by the 
GEA-All Guidelines, a similar fee may be charged by the designated 
Trustee of the GEA-All Fund in accordance with the Trust 
Agreement entered into with the Administrator. Such fee, as allowed 
by the ERC, shall be adjusted for the variance between (x) the Actual 
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Disbursement Allowance for year t-1 (Actual DAt-1) and (y) the 
Disbursement Allowance collected for year t-1 (Collected DAt-1). 
There is over-recovery if the Collected DAt-1 is greater than the 
Actual DAt-1 and under-recovery if the Collected DAt-1 is less than 
the Actual DAt-1. Any over-recovery shall be deducted from the 
Disbursement Allowance for year t+1 and any under-recovery shall 
be added to the Disbursement Allowance for year t+1. Payments to 
the Trustee shall be made monthly based on one-twelfth (1/12) of the 
annual Trustee Fee, approved by the ERC.  

5.4.4. Other Parameters Used in Determining the GEA-All 

5.4.4.1. Forecast RE Generation (kWh) 

As provided for in Section 5.4.1 of these Guidelines, the Total GET 
Revenue shall take into account the forecast annual generation of 
all GEA Plants, with the COE-GET as endorsed by the DOE. 

For new GEA Plants, the Forecast RE Generation shall be 
equivalent to its nameplate rating in kilowatts multiplied by 
8,760 hours per year, multiplied by the expected annual capacity 
factor of the GEA Plant, as approved by the ERC as part of the 
GEA Plant's application requirements for the issuance of a COC. 
Further, for RE Plants with COE-GET but without COC, the 
capacity factor will be based on the generation forecast provided 
by the DOE. 

For GEA Plants that have already been in Commercial Operation 
for at least one (1) year, the Forecast Annual RE Generation shall 
be equivalent to the GEA Plant's nameplate rating in kilowatts 
multiplied by 8,760 hours per year, multiplied by average 
historical capacity factor for the number of years or fraction 
thereof in Commercial Operation. For this purpose, the 
nameplate ratings shall refer to those specified by the ERC in the 
COCs issued to these GEA Plants. 

5.4.4.2. Forecast National Sales (kWh) 

The Forecast National Sales refers to an estimated total kilowatt-
hour of electricity billed to Consumers who are supplied with 
electricity in all On-Grid systems in the Philippines for a given 
year.  

The Forecast National Sales, in kWh, shall be equivalent to the 
latest available Electricity Sales as stated in the Power Statistics, 
excluding Utilities Own Use and Power Losses, or otherwise as 
certified by the DOE, and as adjusted by the latest three (3) year 
average historical growth rate published for the immediately 
preceding three (3) years. It shall be computed as follows:  

FNS = Net Electricity Sales x (1+ Historical Growth Rate) 
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5.5. Application and Approval of the Annual GEA-All 

5.4.5. Procedure 

Except for its initial setting, the GEA-Allt+1 shall be determined and 
approved by the ERC on an annual basis no later than October 31 of 
the current calendar year (Year t). The application for the setting of 
the annual GEA-Allt+1 shall be filed by Administrator no later than 
July 31 of the same year. The GEA-Allt+1 so approved shall be applied 
to the succeeding calendar year.  

The application shall be supported by data from the past twelve (12) 
months from date of filing, or such other periods specified in these 
Rules. The ERC hereby authorizes the Administrator to request and 
secure from the DOE, NGCP, IEMOP, NEA, GEA Plants, MSPs, DUs, 
RES, and such other entities to provide the data and information as 
required by these Guidelines for the Administrator to complete and 
file the application for approval of the GEA-All in a timely manner. 
The application must clearly state the following, among others, and 
shall comply with the ERC’s Rules of Practice and Procedure and 
these Guidelines:  

(i) Forecast National Sales;
(ii) WESM prices;
(iii) Forecast Annual RE Generation; and
(iv) Other factors are provided in these Guidelines.

Upon the determination by the ERC of the new GEA-All to be applied 
to the succeeding year, the new GEA-All shall be applied from the 
date specified by the ERC and shall be collected from the beginning 
of the next billing cycle by the Collection Agents. 

If due to exceptional circumstances, the GEA-All applied for is not resolved in 
time for implementation in the succeeding year, the current applicable GEA-All 
shall be carried over to the succeeding year and shall remain in full force and 
effect until the final resolution of the application, unless otherwise ordered by 
the ERC. 

5.6. Transitory Provision 

For the initial filing for approval of the GEA-All, the Administrator may 
file at any time once it has completed the determination of the GEA-All for 
the initial year of implementation. 

The ERC shall, in its Decision on the Administrator's application for 
approval of the GEA-All, determine when the charging of the approved 
GEA-All shall commence. 

GEA Plants, with duly-issued COE-GET and RESC/REOC by the DOE, 
and COC/PAO by the ERC, and which have started to generate and deliver 
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RE capacities, duly measured at metering point, prior to the establishment 
and operationalization of the GEA-ALL Fund, may file with the 
Administrator any charges accruing to such generation and delivery, 
subject to the requirements as provided for under these Guidelines.  All 
such applications shall be filed no later than one year upon issuance of 
these Guidelines.    

ARTICLE III 

Collection of the GEA-All and Administration of the GEA-All Fund 

Section 6. Collection of the GEA-All and Administration of the GEA-
All Fund 

The diagram below illustrates the flow of funds in the collection of the GEA-All 
and the ACRR, and disbursement from the GEA-All Fund. 

As stated in Section 5.2 of these Guidelines, all On-Grid Consumers who are 
supplied with electricity through the transmission or distribution network, shall 
share in the cost of the Green Energy Tariff, in part, through a uniform charge 
applied to all billed kilowatt-hours.  

The GEA-All shall be collected as follows: (i) by the NGCP for Consumers who 
are directly connected to its system; (ii) by the various DUs from their respective 
captive consumers; (iii) by RES from retail customers; and (iv) by DUs or RES 
acting as Supplier of Last Resort (SOLR) pursuant to Module G of ERC 
Resolution No. 13, Series of 2024, entitled A Resolution Adopting the Omnibus 
Rules for Customer Choice Programs in the Retail Market. 
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The GEA-All collected from all On-Grid Consumers shall be remitted to the 
GEA-All Fund, which shall be established and administered by the 
Administrator as Trustor. These collections shall be held by a Government 
Financial Institution, designated as the Trustee of the GEA-All Fund, for the sole 
and exclusive benefit of the GEA Plants as Beneficiaries, except for amounts 
allocated to the Administration Allowance and Disbursement Allowance.  

The GEA-All Fund shall have the following components: GET Differential (GD), 
Cost Recovery Revenue (CRR) for Actual Cost Recovery Revenues, Working 
Capital Allowance (WCA), Administration Allowance (AA), and Disbursement 
Allowance (DA). 

6.1. Details on the Establishment and Management of the GEA-All 
Fund 

6.1.1. GEA-All Fund 

Immediately upon effectivity of these Guidelines, and in any case, prior 
to the start of any collection of the GEA-All, the Administrator shall 
establish and maintain the GEA-All Fund, in the form of special 
discretionary trust accounts corresponding to each component of the 
GEA-All Fund, with a Government Financial Institution as Trustee.  

These component trust accounts shall be maintained in Philippine 
Pesos, and all collections, remittances, payments and disbursements to 
and therefrom shall likewise be made in Philippine Pesos.  

The establishment and management of the GEA-All Fund and its 
components shall be further governed by a Trust Agreement to be 
executed between TransCo, as Administrator and the Trustee, a copy 
of which shall be submitted to the ERC. The Trust Agreement shall 
conform to the requirements in these Guidelines. 

6.1.2. Administration of the Trust Account 

6.1.2.1. Nature of the Trust Accounts 

The GEA-All Fund shall be held entirely in trust by the Trustee for 
the sole and exclusive benefit of the GEA Plants, except in respect 
of the Administration Allowance and Disbursement Allowance. 
Legal title to all amounts deposited in the GEA-All Fund shall be 
vested in the Trustee. 

No person other than the GEA Plants shall have any rights as the 
beneficiaries of or as third-party beneficiaries of the GEA-All 
Fund under these Guidelines, except the Administrator and the 
Trustee in relation to the Administration Allowance and 
Disbursement Allowance, respectively. In no case shall any part of 
the corpus or income of the GEA-All Fund be used for, or diverted 
to purposes other than the exclusive benefit of the GEA Plants, 
except to the extent allowed under these Guidelines. 
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Neither the Administrator nor any other person shall open any 
other account or establish any other mode for the purpose of 
collecting the GEA-All and the ACRR and disbursing from the 
GEA-All Fund. No charge, lien, or any encumbrance whatsoever 
on the GEA-All Fund shall be created or permitted. 
 
The GEA Plant, however, may, in accordance with applicable laws, 
assign by way of security interest, the Actual GET Revenue due to 
it to banks or financial institutions for purposes of securing 
financing, and the Administrator shall be authorized under such 
assignment to pay the Actual GET Revenue of the assigning GEA 
Plant, in the event of default as may be appropriate under the 
relevant financing agreements, to the assignee banks or financial 
institution.” 

 
The GEA-All Fund shall not form part of the assets of the 
Administrator or any person other than the designated Trustee. 
The funds deposited with the Trustee shall not be commingled 
with other funds of the Administrator and may be disbursed only 
in accordance with these Guidelines and the Trust Agreement/s 
entered into for that purpose. Similarly, the Administrator shall 
not be required to use its own funds to cover any liabilities of the 
GEA-All Fund that may arise in the performance of its function as 
the Administrator.  

 
6.1.2.2. Powers and Authorities of the Trustee 

 
The amounts deposited in the GEA-All Fund, including all 
accrued interest, shall be managed, received, maintained and 
disbursed with due diligence and prudence, and with absolute 
fidelity to the trust reposed in the Trustee for the purpose. 
 
The Trustee shall be authorized to collect, receive and disburse, 
promptly and fully, the funds pertaining to the GEA-All Fund in 
accordance with the Trust Agreement/s. 
 
The Trustee shall keep and maintain separate books of accounts 
and other accounting records of all placements, receipts, and 
disbursements of the GEA-All Fund and shall be open for 
inspection and audit by the Administrator, the ERC, Commission 
on Audit (COA), and the GEA Plants at reasonable hours during 
Working Days. 
 
The Trustee shall not assign its rights and obligations under the 
Trust Agreement/s. 

 
6.2. Flow of GEA-All Funds 
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All GEA Plants shall receive their entire applicable Actual GET Revenue 
from the Administrator, irrespective of the source or amount of the GEA-
All and ACRR collected and/or remitted by the Collection Agents. All GEA 
Plants shall enter into a REPA with the Administrator for the payment of 
the GET, the template of which shall be issued by the ERC. 

The payment for the Actual GET Revenue is sourced from the GEA-All 
Fund, specifically (i) the GD account for the Actual GET Differential, and 
(ii) the CRR account for the ACRR.

The Actual GET Differential is the difference between the Actual GET 
Revenue and the ACRR for the relevant Billing Period. The ACRR is 
the amount of cost recovery revenue actually owed to the GEA Plant 
billed by the relevant Collection Agent to the consumers for the same 
Billing Period, as provided in this Section. This amount is determined 
by multiplying the (a) Actual RE Generation by (b) the applicable cost 
recovery rate of the WESM. 

For the avoidance of doubt, WESM proceeds as ACRR, shall be 
determined and settled in accordance with the usual WESM pricing and 
settlement methodologies. The ACRR shall be the WESM Proceeds of the 
GEA Plant that have been remitted by the IEMOP to the GEA-All Fund for 
the relevant Billing Period, based on the Actual RE Generation of the GEA 
Plant for the same Billing Period. 

For GEA Plants connected to a DU system, any Actual RE generation that 
cannot be absorbed by the DU where it is connected, shall be delivered to 
the Grid, with the GEA Plant responsible for paying any of applicable 
wheeling fees to the DU. For the avoidance of doubt, no wheeling charges 
shall be paid for actual renewable energy generation that is physically 
absorbed by the DU. 

6.2.1. Details of the Collection Process 

6.2.1.1. Background of the Collection Process 

WESM 

Consumer DU/RES/NGCP 

IEMOP GEA-All FUND 
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The following entities are mandated to collect and remit the GEA-
All and/or the ACRR (each as Collection Agent): 

a. DUs collecting the GEA-All and the ACRR from their captive 
consumers;

b. RES collecting the GEA-All from their retail customers;
c. NGCP, collecting the GEA-All from consumers that are 

directly connected to its system;
d. DUs or RES acting as SOLR, collecting the GEA-All from 

their customers; and
e. IEMOP, collecting the WESM Proceeds as ACRR of GEA 

Plants from the relevant WESM participants.

The GEA-All shall be included in the billing statements of the 
relevant Collection Agents as a separate line item, imposed on and 
collected from their respective Consumers. The GEA-All shall be 
paid in full by all Consumers and shall not be included in the 
computation of the franchise tax or income tax of the relevant 
Collection Agent, and any discounts granted by the DU, RES, or 
NGCP. 

The relevant ACRR of GEA Plants shall be billed and shall form 
part of the generation charge of the relevant Collection Agent. For 
GEA Plants, the WESM proceeds as ACRR shall be determined 
and paid in accordance with the WESM billing and settlement 
procedures, and remitted by the Consumers to IEMOP, which 
shall be responsible for remitting the same to the GEA-All Fund. 

The collection of the GEA-All and ACRR shall be revenue neutral 
and shall not form part of the revenues of all Collection Agents or 
the Administrator. These collections shall be a complete pass-
through from the Consumer to the GEA Plants through the GEA-
All Fund. 

The Collection Agents are required to promptly and fully remit the 
collections of the GEA-All and ACRR, as applicable, within the 
timeframe specified under Section 6.2.2 of these Guidelines. The 
customers must remit the ACRR to the IEMOP. The ERC shall 
impose the appropriate penalties on erring parties that delay or 
default in paying the GEA-All proceeds. These penalties may 
include a twenty percent (20%) penalty surcharge, monthly 
interest on the unpaid amounts based on 91-day Treasury bill rate 
plus 300 basis points until fully paid, and the possibility of NGCP 
disconnecting the erring party from the Grid if the delay or the 
default in payment extends beyond two (2) billing periods. The 
collected penalties and interests will be added to the GEA-All 
fund. 

Subject to the imposition of the penalties stated in Section 6.2.7, 
in case of partial collection of the GEA-All and/or the ACRR, as 
the case may be, the Collection Agent concerned shall nonetheless 
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remit directly to the GEA-All Fund the full amount of the 
collections of the GEA-All and collected ACRR, as the case may be, 
received by such Collection Agent from their respective 
Consumers or WESM participants. In such case, Administrator 
shall submit a report to the ERC on such deficient or partial 
collection of the GEA-All or ACRR,

6.2.2. Invoicing and Timeline for the Collection of GEA -All and 
Actual Cost Recovery Revenue and Disbursement of the 
Actual GET Revenue 

6.2.2.1. Timeline 

For GEA Plants, the WESM Proceeds categorized as ACRR shall 
be remitted by the IEMOP to the GEA-All Fund no later than the 
twenty-eighth (28th) day of the following month after the close of 
the Billing Period. Prior to this, the IEMOP shall have issued the 
WESM Transaction Allocation to the GEA Plant, the amount of 
which shall be paid to the GEA-All Fund. 

The relevant Collection Agents shall likewise remit the GEA-All to 
the GEA-All Fund no later than the fifteenth (15th) day of the 
following month after the close of the Collection Period. 

6.2.2.2. Billing by NGCP / DU / RES of GEA-All and Actual Cost 
Recovery Revenue 

Each Collection Agent shall, in accordance with its usual billing 
and collection schedule, issue to its respective Consumers 
monthly billing statements covering the Billing Period (as such 

` 
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term is defined in Section 7.4 below) for the payment of 
transmission, distribution or supply charges, as the case may be, 
and in accordance with existing regulations. The billing statement 
shall include the GEA-All (multiplied by the kilowatt-hour 
consumption of such Consumer) as a separate line item, and 
ACRR as part of the generation and/or supply charges.  
 
The IEMOP shall observe its usual billing and settlement schedule 
for WESM participants as provided in the WESM Rules.  
 
Should the Collection Agent's usual billing and collection schedule 
render it impossible for the Collection Agent to comply with the 
timeline set in this section, it may file a petition for exemption 
before the ERC. Any delay in payment by the Administrator of 
Actual GET Revenue as a result of such exemption shall be 
sourced from the WCA account.  
 
In case of a delay in the implementation of the annual GEA-All 
rate approved by the ERC, the Collection Agent shall immediately 
implement a rate adjustment.  
 
If the new rate is lower, the corresponding refund shall be 
reflected in the Consumer’s monthly billing statement.  If the new 
rate is higher, the difference between the new and previous rates 
shall be collected.  The period of refund or collection shall be 
equivalent to the period of delay in the implementation of the new 
GEA-All rate. The Collection Agent shall submit a compliance 
report to the ERC upon implementation of the said adjustment.   
This is without prejudice to review and the issuance of Show 
Cause Order by the ERC for a Collection Agent’s non-compliance 
with ERC issuances. The same procedure shall apply in the case 
when there are suspensions or resumptions of the GEA-All 
collection, as may be declared by the ERC.  

 
TransCo shall submit to the ERC, within two (2) months from its 
receipt of a Notice of Resolution or Decision, a report on the 
compliance of Collection Agents in the implementation of the new 
rate. 

 
6.2.2.3. Collection by the Trustee of GEA-All / Actual Cost 

Recovery Revenue 
 

Concerned Collection Agents shall collect the GEA-All stated in 
their billing statements from their Consumers and remit such 
collections directly to the GEA-All Fund through the Trustee, 
without deduction or set-off via any method utilized by the 
Philippine banking system, in immediately available funds no 
later than 11:00 A.M. on or before the fifteenth (15th) day of the 
month following the end of the relevant Collection Period, or the 
next Working Day should it fall on a non-Working Day.  
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IEMOP shall collect the ACRR and remit such collections to the 
GEA-All Fund, without deduction or set-off, via any method 
utilized by the Philippine banking system, in immediately 
available funds, no later than 11:00 AM on or before the twenty-
eighth (28th) day of the month following the end of the relevant 
Billing Period, or the next Working Day should it fall on a non-
Working Day.  

6.2.3. Allocation of GEA-All Proceeds into Component Accounts 

No later than 10:00 A.M. on the next Working Day after the twenty-
eighth (28th) day of the month following the end of the relevant Billing 
Period, or the next Working Day should it fall on a non-Working Day, 
the Trustee shall provide to the Administrator a breakdown and the 
details of the collection of GEA-All and ACRR received by it from each 
of the Collection Agents. Thereafter, the Trustee shall proceed to 
separate and allocate the remittances into the accounts corresponding 
to the GET Differential, Cost Recovery Revenue, Working Capital 
Allowance, Administration Allowance, and Disbursement Allowance, 
as computed by the Administrator in accordance with these Guidelines 
and the ERC Decision setting the GEA-All. The Trustee, upon 
instruction from the Administrator, shall be authorized to transfer the 
amounts representing the components to the appropriate accounts of 
the GEA-All Fund.  

As soon as the deposits are made into the relevant accounts of the GEA-
All Fund, the Trustee shall issue a written confirmation of the same to 
the ERC and the Administrator.  

6.2.4. Insufficient GEA-All Funds for Disbursement 

The Administrator shall ensure that the GEA-All Fund is sufficient to 
fully and regularly pay the Actual GET Revenue for all GEA Plants and 
other payables such as the Administration Allowance and the 
Disbursement Allowance. If on any Billing Period the Administrator is 
unable to disburse any of the Actual GET Revenue in full to the 
respective GEA Plants, the Administration Allowance to the 
Administrator, and/or the Disbursement Allowance to the Trustee 
Bank, due to insufficiency of funds in the GEA-All Fund resulting from 
any default or delay in the payment and/or remittance of the GEA-All 
or the ACRR for causes stated in Section 5.4.2 above, the Administrator 
shall authorize the Trustee to source the deficient amount directly from 
the Working Capital Allowance account; provided, however, that if 
there is negligence, misconduct or fault on the part of the 
Administrator which caused the delay or default, the Administrator 
shall be subject to penalties under Section 6.2.8. For this purpose, the 
Trustee shall, in accordance with the Trust Agreement/s, immediately 
transfer from the Working Capital Allowance account to the 
appropriate account(s) such amount as may be necessary to service the 
deficiencies, with written confirmation to the Administrator and ERC. 
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6.2.5. Transparency and Third Party Verification of Account 
Transactions 
 
Subject to the provisions of the relevant Trust Agreement/s, the 
Trustee shall maintain separate books of account for each component 
account of the GEA-All Fund. The Administrator shall submit to the 
ERC, on a monthly basis, a written report confirming all amounts 
deposited (identifying the source thereof and the timeliness of 
remittance), remitted and disbursed into and from the various 
accounts of the GEA-All Fund, including interests accrued and other 
income thereon, covering the immediately preceding month and 
stating the aggregate amounts in the GEA-All Fund and its accounts, 
as of the date of such written confirmation. The books of account, the 
monthly report mentioned above, and all such communications, 
letters, or documents received in connection with the management and 
administration of the GEA-All Fund shall be made available to ERC 
and the GEA Plants.  

 
6.2.6. Transparency and Audit Trail of Collection Process 

 
For purposes of monitoring, verifying and accounting of the amounts 
collected from the GEA-All and ACRR and remitted to the 
Administrator, on the fifth (5th) day of every month, all Collection 
Agents shall be required to submit to the ERC and the Administrator a 
GET Statement of Account for the GEA-All and ACRR collected from 
their respective Consumers for the preceding Billing Period. The 
IEMOP shall likewise render a report to the ERC in respect of WESM 
Proceeds which constituted the ACRR for the preceding Billing Period. 
The ERC and Administrator shall be authorized to inspect the books of 
account of each Collection Agent to confirm the timeliness, accuracy, 
and completeness of monthly remittances of the GEA-All.  
 

6.2.7. Liability for Partial and/or Delayed payment of GEA-
All/Actual Cost Recovery Revenue to the GEA-All Fund 

 
6.2.7.1. The Collection Agents 

 
The Collection Agents for GEA-All and/or ACRR, as may be 
applicable, are mandated to bill and collect the same and remit 
the actual amounts collected to the Administrator through the 
Trustee on a monthly basis. The failure to promptly and/or fully 
remit these collections shall make the erring Collection Agent 
liable for the following:  

 
a. Monthly interests on unpaid amounts based on the prevailing 

91-day treasury bill rate at the close of each Billing Period that 
the amount due remains unpaid, plus 300 basis points until 
fully paid; and 

 
b. Twenty percent (20%) penalty surcharge if there was failure 

to remit the collections for two (2) successive billing periods. 
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The Administrator is hereby authorized to collect the above 
interests and surcharges, which shall form part of the WCA 
account of the GEA-All Fund. No interests or penalties over 
unpaid amounts, on account of the collection agents’ failure to 
bill and collect the GEA-All shall be passed on to consumers. 
Such shall all be on the account of the collection agent/s. 

The ERC may also initiate administrative proceedings against the 
erring Collection Agent by issuing a show cause order, and, after 
due proceedings, impose the appropriate administrative penalty 
if warranted from the following circumstances but not limited to: 

i. Non-payment/non-remittance of GEA collection to the GEA
Fund;

ii. Misrepresentation and inaccurate reporting of Collection
Agents;

iii. Over-collection of GEA-All from consumers; and
iv. Unresponsive to all kinds of communications to TransCo

and/or ERC.

6.2.8. Penalties for Partial and/or Delayed payment of the Actual 
GET Revenue 

The Administrator, through the Trustee, is mandated to pay on a 
monthly basis the Actual GET Revenue in full to each GEA Plant within 
the periods provided in Section 7.2.2, subject to the RE Developer’s full 
and timely compliance with all the requirements as provided in these 
Guidelines. The failure to promptly and/or fully pay the GET Revenue 
to any GEA Plant for any Billing Period, notwithstanding the GEA 
Plant’s complete and timely compliance with all the requirements 
under these Guidelines, shall authorize the relevant GEA Plant to 
charge the Administrator, upon the lapse of one Billing Period after the 
due date of the unpaid Actual GET Revenue, a monthly late payment 
interest rate interest on all unpaid amounts based on a 91-day treasury 
bill rate plus 300 basis points until fully paid. Such interest charges, if 
authorized under this Section, shall be sourced by the Administrator 
from the WCA account.  

Further, if the partial or delayed payment of the Actual GET Revenue 
is due to the negligence, misconduct, or fault of the Administrator 
and/or the Trustee, and upon showing thereof after due notice and 
hearing, the Administrator and/or the Trustee, as the case may be, the 
ERC may, upon complaint by any concerned party or motu proprio, 
initiate administrative proceedings against the Administrator and/or 
the Trustee by issuing a show cause order and, after due proceedings, 
impose the appropriate administrative penalty if warranted under the 
circumstances. 
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ARTICLE IV 
 

Disbursements from the GEA-All Fund 
 

Section 7. Disbursements from the GEA-All Fund 
 

7.1. Disbursements from the GEA-All Fund Accounts 
 

The Administrator and the Trustee shall not make withdrawals or 
disbursements from the GEA-All Fund accounts, except in the following 
instances: 

 
a)  Payment and settlement of the Actual GET Revenue due and payable 

to the GEA Plants, in accordance with Section 7.5.3 below; 
 
b)  Payment of the Administration Allowance, in accordance with the 

requirements of Section 7.5.4 below; 
 
c)  Payment of the Disbursement Allowance stated in Section 7.5.5 below; 

and 
 
d)  Insufficiency of the GD and CRR accounts for disbursements to the 

GEA Plant, including amounts for payment of penalty interest, if any, 
in which case such deficient amount may be transferred to the GD and/ 
or CRR account, as may be necessary, from the WCA account, as 
provided for in Section 6.2.4. 
 

7.2. Eligibility Requirements of the RE Developer 
 
An RE Developer shall be entitled to receive payment of the Actual GET 
Revenue from the Administrator, only upon issuance by (i) the 
Department of Energy (DOE) of a Certificate of Endorsement for GET 
Eligibility and (ii) the ERC of a COC or PAO. 

 
7.3. Documents Required for Payment of the GET Revenue to the RE 

Developers 
 

The Actual GET Revenue accruing to each RE Developer shall be released 
only upon presentment to the Administrator of the following documents, 
duly filled out and/or executed: 

 
7.3.1. Initial Documents to be Submitted 

 
a.  COC or PAO - This refers to the Certificate of Compliance or 

Provisional Authority to Operate issued by the ERC to RE Developer 
that authorizes it to engage in the operation of a Renewable Energy 
power plant facility used to generate electricity, in accordance with 
the preceding Section 7.2 of these Guidelines.  

 
b.  Payment Agreement for the ACRR - This refers to the Market 

Participation Agreement with the IEMOP. 
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c.  Metering Service Agreement executed between the RE
Developer and the MSP.

d. Connection Agreement between the NGCP or Host DU, as may
be applicable, and the RE Developer;

e.  Transmission Service Agreement between NGCP and the RE
Developer, as may be applicable;

f. Bank Details - This refers to the details of the bank account of the
RE Developer where the proceeds of the Actual GET Revenue shall
be disbursed and settled, stating the name and branch of the RE
Developer 's bank and account number for the receiving account.

g.  Updates/ Amendments to Initial Documents

In the event that there are any updates, amendments, extensions, or
revisions to any of the foregoing documents, the RE Developer shall
submit to the Administrator, on the Billing Period immediately
following receipt of such documents, true copies of such documents
duly certified by the authorized representative of the RE Developer,
together with the GET Statement of Account.

7.3.2. Documents to be Submitted each Billing Period 

a. GET Statement of Account – This refers to the monthly statement
of account submitted by the RE Developer to the Administrator for
the payment, through the Trustee, of the Actual GET Revenue from
the GEA-All Fund, the amount of which is the product of: (i) The
electricity in kWh, which is provided by IEMOP, generated from the
relevant RE resource by the or GEA Plant and actually delivered into
the relevant transmission or distribution Grid, as the case may be,
during a Billing Period (Actual RE Generation), and (ii) the GET in
Peso per kWh for such electricity delivered and applicable to the
relevant GEA Plant. The monthly statement of account shall be
submitted based on the template herein provided as Annex A-2.

b. Actual GET Differential Invoice - This refers to the invoice of the
RE Developer, issued to the Administrator which shall state the
amount of the Actual GET Differential due to the RE Developer for
the relevant Billing Period. The Actual GET Differential Invoice is the
invoice setting out the difference between (i) the Actual GET Revenue
set out in the GET Statement of Account, and (ii) the Actual Cost
Recovery Revenue, as stated in the ACRR Invoice described below, of
the RE Developer for the relevant Billing Period.

The Actual GET Differential Invoice shall be a required attachment to
the GET Statement of Account.

c. Actual Cost Recovery Revenue (ACRR) Invoice - The ACRR
Invoice, which shall be provided by IEMOP to the RE Developer and
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TransCo, shall be a required attachment to the GET Statement of 
Account. 

7.4. Metering 

Each RE Developer shall be paid its corresponding Actual GET Revenue 
based on electricity actually exported to the relevant transmission or 
distribution Grid, as the case may be, measured at the high voltage side of 
the step-up transformer at the GEA Plant (Metering Point), and reflected 
in its Record of Meter Reading. This shall be measured in the load profile 
meter data by remote means, or through any other means approved by the 
ERC, beginning at the 00:00 hour of the twenty-sixth (26th) day of every 
calendar month and ending at the 24:00 hour of the twenty-fifth (25th) 
day of the succeeding calendar month (Billing Period). 

The RE Developer shall coordinate with the relevant MSP to install a 
revenue meter, or such applicable metering device and/or related 
instruments, to measure and record the delivery of electricity generated by 
the GEA Plant to the relevant transmission or distribution Grid (Revenue 
Meter) or distribution system to the grid at the "Metering Point". The MSP 
shall own and shall be responsible for the design, provision, installation, 
maintenance, testing and sealing of the meter and associated metering 
equipment subject to the applicable rules and guidelines of the ERC on 
metering. 

Each RE Developer shall enter into a Metering Service Agreement with the 
relevant MSP. The NGCP shall be the default MSP for grid-connected GEA 
Plants while the host DU shall be the default MSP for embedded GEA 
Plants unless the DU waives the MSP functions in favor of NGCP due to 
absence of metering infrastructure and qualified personnel to perform the 
metering functions. 

The metering methodology for establishing the Record of Meter Reading 
of the electricity generated by the GEA Plant to the relevant Grid, as 
concurred in by the IEMOP for RE Developer, shall be the load profile 
meter data, and shall be the same for both the determination of WESM 
Proceeds, ACRR, and the Actual GET Revenue, such that the same total 
number of net kWhs injected into the relevant transmission Grid shall be 
used in each element of the calculation of the GET Statement of Account 
in Section 7.3.2(a) above. 

The MSP is directed to ensure the accuracy of metering data and 
compliance with the appropriate procedures for providing metering data 
for billing and settlement. 

7.5. Preparation and Format of Billings to the Administrator 

The RE Developer shall prepare the documents enumerated in Section 
7.3.2 of these Guidelines for submission to the Administrator. 

7.5.1. Serving / Timing of Bills 
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The RE Developer shall submit to the Administrator a GET Statement 
of Account for the Actual GET Revenue, based on the Record of Meter 
Reading for such Billing Period, and calculated using the applicable 
GET Rate, as provided in Section 7.3.2(a). The GET Statement of 
Account shall be submitted not later than the 15th calendar day of the 
month following the close of the billing month, and the original copy 
of the same shall be transmitted to the Administrator not later than 
three (3) days before payment is due. Failure of the RE Developer to 
meet these deadlines shall cause a delay in the release of payment.  

The RE Developer shall also submit to IEMOP the respective invoices 
for the ACRR of the participant-buyers in the WESM, copy furnished 
the Administrator. 

7.5.2. Use of GET 

The RE Developer shall indicate in its GET Statement of Account to the 
Administrator the GET Rate as indicated in the Certificate of Award by 
the DOE. 

7.5.3. Timeline and Procedure for Release of Funds to  
RE Developers 

RE Developers: A GET Statement of Account in the amount of the 
Actual GET Revenue shall be due and payable on the fifth (5th) calendar 
day of the second (2nd) month following the close of the Billing Period 
for which the GET Statement of Account is being submitted, or if such 
due date is not a Working Day, the next succeeding Working Day 
("Payment Date"). In order for the RE Developer to receive timely 
payment of the Actual GET Revenue on the Payment Date, the GET 
Statement of Account shall have been received by the Administrator 
from the GEA Plant not later than the fifteenth (15th) calendar day of 
the month following the close of the Billing Period. (See diagram 
below). 

    JAN     FEB       MAR 

26th 29th 1st         12th  15th 25th    28th  5th 
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Release of Funds to RE Developers: Subject to the RE 
Developer’s compliance with the Sections 7.3 and 7.4 of these 
guidelines, and upon the instruction of the Administrator, the Trustee 
shall transfer payment to the RE Developer not later than 11:00 a.m., 
on Payment Date through any method utilized by the Philippine 
banking system. The payment shall be charged from the GEA-All Fund, 
in immediately available and cleared funds in Philippine currency, and 
shall be directed to such account or accounts specified by the RE 
Developer in Section 7.3.1(f) of these Guidelines. Such payments shall 
be without deduction or set-off, except for applicable remittance 
charges, if any, which the Administrator is authorized to deduct from 
the payment to the RE Developer.  

Before the close of the Working Day when the payment was made, the 
RE Developer shall issue an acknowledgment receipt to (i) the 
Administrator, acknowledging receipt of actual payment of the Actual 
GET Differential and to (ii) the IEMOP, as the case may be, 
acknowledging actual receipt of the ACRR. 

In the event of failure of the RE Developer to submit the applicable 
Acknowledgement Receipt, the Administrator shall withhold payment 
of subsequent claims until the corresponding proof of receipts is 
submitted. 

7.5.4. Condition for Releasing Payment of Administration 
Allowance to Administrator 

As provided for in Section 5.4.3, the Administrator shall be entitled to 
a monthly payment of Administration Allowance equivalent to 1/12 of 
the annual budget approved by the ERC, or based on a pre-approved 
schedule of release based on the cash flow requirement of the 
Administrator. The ERC may order the Trustee to withhold payment 
of the Administration Allowance for failure by the Administrator to 
perform its obligations under these Guidelines.  

7.5.4.1. Invoicing Details for the TransCo 

Within five (5) Working Days before the close of the current calendar 
month, the Administrator shall send a statement of account to the 
Trustee for the payment of its Administration Allowance for the 
current Billing Period.  

At 11:00a.m. on the fifth (5th) calendar day following the month of 
receipt of the statement of account, the Trustee shall withdraw the 
amount specified in the  statement of account from the Administration 
Allowance account and remit it to the Administrator in immediately 
available and cleared funds.  
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The Administrator shall promptly issue an acknowledgment receipt to 
the Trustee, with a copy furnished to the ERC. If the Administration 
Allowance account is insufficient, the Trustee shall be authorized to 
cover the shortfall from the Working Capital Allowance account, and 
then disburse the amount stated in the statement of account of the 
Administrator, observing the same procedure set forth in Section 
6.2.4.  

7.5.5. Conditions for Releasing Payment of Disbursement 
Allowance to the Trustee 

As provided for in Section 5.4.3 and subject to the provisions of the 
Trust Agreement, the GEA-All Fund shall be charged for the 
compensation of the Trustee for the management, operation and 
administration of the Trust Accounts.  

Within five (5) Working Days before the close of the current calendar 
month, the Trustee shall send a statement of account to the 
Administrator based on Trust Agreement. The Administrator shall 
approve or deny the Disbursement Allowance reflected in the GET 
Statement of Account. At 11:00 a.m. of the third (3rd) calendar day 
following the month of receipt by the Administrator of the statement 
of account, the Trustee shall deduct the Disbursement Allowance due 
and payable from the Disbursement Allowance Account of the GEA-All 
Fund. The Trustee shall promptly issue an acknowledgment receipt to 
the Administrator. 

If the GEA-All Fund's Disbursement Allowance account is insufficient, 
the Administrator is authorized to cover the shortfall from the Working 
Capital Allowance account, observing the same procedure set forth in 
Section 6.2.4. 

The ERC may also order the withholding of payment of the 
Disbursement Allowance if the Trustee fails to perform its obligations 
under the relevant Trust Agreement/s. 

ARTICLE V 
Roles of Stakeholders 

Section 8. Roles of Stakeholders 

The functions and obligations of the different stakeholders are 
hereunder summarized for easier reference. 

8.1. Administrator: 

(i) Enter into an ERC-prescribed REPA template with the RE 
Developer and upon execution thereof, provide written notice to 
IEMOP, not later than one (1) day from execution;

(ii) Enter into an agreement with the IEMOP for the payment of 
the WESM Proceeds as ACRR of all RE Developers;
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(iii) Enter into a Trust Agreement with the Trustee for the GEA-All Fund. 
Such Trust Agreement shall provide, among others, that the 
Administrator shall instruct the Trustee on the allocation of inflows 
into the different GEA-All Fund accounts and on the sourcing of 
disbursements from the different accounts, as well as the transfer of 
funds from the Working Capital Allowance account into the 
appropriate accounts;

(iv) File the application for the setting of the GEA-All before the ERC;
(v) Collect information for all RE injections in the transmission and/or 

distribution systems;
(vi) Audit metering information as needed and administration of the 

GET, in coordination with the DOE and related agencies;
(vii) Implement the decision of the ERC on the applicable GEA-All by 

requiring the remittance to the GEA-All Fund by Collection Agents 
of the GEA-All and ACRR;

(viii) Calculate the payments of Actual GET Revenue for each RE 
Developer based on the GET for each RE Developer and Actual RE 
Generation, and cause disbursements of the same by the Trustee to 
the RE Developer;

(ix) Monitor the collection and remittance of ACRR and GEA-All and 
enforce the liabilities of Collection Agents for non-/insufficient 
remittance of collections to the GEA-All Fund;

(x) Keep up to date book of accounts, records and reconciliation of all 
transactions handled by the Administrator;

(xi) Inspect books of account of Collection Agents as may be needed to 
confirm the timeliness, accuracy and completeness of monthly 
collection and remittances of the GEA-All and ACRR;

(xii) Submit a summary of Collection Agents’ GEA-All compliance within 
thirty (30) days from scheduled implementation of the annual GEA-
All rate;

(xiii) Provide fund update report to ERC, DOE, and other concerned 
parties, not later than five (5) Working Days from the payment date;

(xiv) Provide audit report with recommendations to impose penalties and 
interests; and

(xv) Publish all filings, periodic reports (i.e. monthly, quarterly, and 
yearly), and audit reports, which may be done by web posting.

8.2.   RE Developer : 

(i) Secure and maintain the necessary permits and certificates to
develop, construct, and operate its RE Generation Facility as a GEA
Plant;

(ii) Operate the GEA Plant in accordance with its Renewable Energy
Service/Operating Contract with the DOE, the REPA, Connection
Agreement with NGCP or DU to which the GEA Plant will
interconnect, the Grid Code or Distribution Code, and any
applicable standards;

(iii) Enter into a connection agreement with the NGCP if connecting
directly to the grid or to a DU if connecting to a distribution system,
and register as a direct WESM member;

(iv) Enter into a REPA with the Administrator;
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(v) Inject RE generation into the transmission or distribution system in
accordance with the REPA and prescribed technical standards;

(vi) Deliver the GET Statement of Account for its Actual GET Revenue
to the Administrator and issue corresponding receipts when
payments are received to (1) the Administrator for the Actual GET
Differential and (2) the participant-buyers in the WESM for the
ACRR;

(vii) Submit to the Administrator the Record of Meter Reading,
reflecting the Actual RE Generation for the relevant Billing Period,
as an attachment to the GET Statement of Account; and

(viii) Submit reports as may be required by the Administrator.

8.3. Trustee: 

(i) Enter into a Trust Agreement with the Administrator in respect of
the GEA-All Fund on such terms and conditions consistent with
these Guidelines;

(ii) Act as the repository bank for remittances of the Collection Agents
and issue corresponding proof of receipt of funds.;

(iii) Implement the instruction of the Administrator as to allocation of
fund inflows into the GEA-All Fund component accounts and on the
sourcing of disbursements from the said accounts;

(iv) Implement the instruction of the Administrator on the payment of
the Actual GET Revenue to RE Developers;

(v) Render regular reports to the Administrator and to the ERC and to
other concerned parties such as RE Developers as needed;

(vi) Keep and maintain separate books of accounts and other accounting
records of all placements, receipts and disbursements of the GEA-
All Fund; and

(vii) Shall not assign its rights and obligations under the Trust
Agreement.

8.4. NGCP: 

(i) Provide metering service to GEA Plants connecting to the
transmission grid in accordance with a Metering Service Agreement
entered into with the RE Developers;

(ii) Enter into a Connection Agreement with a grid connected RE
Developers;

(iii) Collect the GEA-All and any monetary penalties authorized by the
ERC to be imposed by the Administrator for delay or failure to pay
in full, if any, from directly connected customers and directly
connected retail customers sourcing directly from WESM, and remit
such collection to the GEA-All Fund;

(iv) Implement the instructions of the Administrator, as authorized by
the ERC, with respect to imposition of penalties and other remedies
for late/non-paying Consumers;

(v) Properly disclose GEA-All related accounts in the Notes of Financial
Statements; and
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(vi) Administrative/station energy usage shall be billed and remitted to
the GEA-All Fund.

In accordance with its mandate under existing laws, including the PSA, its 
rules, and regulations, and pursuant to Section 43(s) of the EPIRA, the 
ERC shall inspect the premises, books of accounts, and records of NGCP 
at any time to determine the existence of anti-competitive behavior, 
market power abuse, or violations of ERC rules and regulations. 

8.5. IEMOP: 

(i) Remit the WESM Proceeds and any monetary penalties imposed due
to the delay or failure to pay to the GEA-All Fund in full, if any, of
WESM Market Participants;

(ii) Provide historical data of WESM prices that will be used by the
Administrator in the determination of the GEA-All that will be filed
with the ERC for the following year, consistent with available market
information and subject to the confidentiality provisions of the
WESM Rules; and

(iii) In accordance with its mandate under existing laws, including the
PSA, its rules, and regulations, and pursuant to Section 43(s) of the
EPIRA, the ERC shall inspect the premises, books of accounts, and
records of IEMOP after prior written advice and within the regular
working days and hours, to determine the existence of anti-
competitive behavior, market power abuse, or violations of ERC
rules and regulations.

8.6. DU: 

(i) Provide metering service to GEA Plants connecting to the distribution 
system in accordance with the Metering Service Agreement entered 
into with the RE Developers ;

(ii) Enter into a Connection Agreement with any RE Developer 
embedded in the DU's distribution system;

(iii) To pay in full, all interest or penalties, as authorized by the ERC, 
and/or the Administrator for its failure to collect the GEA-All in 
accordance with the provisions of these guidelines, but which 
penalties and interests shall not be charged to its consumers ;

(iv) Provide billing, collection and remittance reports as provided in these 
Guidelines, and as may be required by the ERC and the 
Administrator;

(v) Properly disclose GEA-All related accounts in the Notes of Financial 
Statements;

(vi) Administrative/station energy usage shall be billed and remitted to 
the GEA-All Fund; and

(vii)  Perform all obligations and responsibilities in accordance with the 
provisions of these guidelines and other relevant DOE circulars, and 
rules, regulations and guidelines of the ERC.
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In accordance with its mandate under existing laws, including the PSA, its 
rules, and regulations, and pursuant to Section 43(s) of the EPIRA, the 
ERC shall inspect the premises, books of accounts, and records of a DU at 
any time to determine the existence of anti-competitive behavior, market 
power abuse, or violations of ERC rules and regulations. 

8.7. RES 

(i) Collect the GEA-All and any monetary penalties authorized by the
ERC for delay or failure to pay in full, if any, from its customers and
remit such collection to the GEA-All Fund;

(ii) Properly disclose GEA-All related accounts in the Notes to Financial
Statements; and

(iii) Administrative/station energy usage should be billed and remitted
to the GEA-All Fund.

In accordance with its mandate under existing laws, including the PSA, its 
rules, and regulations, and pursuant to Section 43(s) of the EPIRA, the 
ERC shall inspect the premises, books of accounts, and records of the RES 
at any time to determine the existence of anti-competitive behavior, 
market power abuse, or violations of ERC rules and regulations. 

ARTICLE VI 
Final Provisions 

Section 9. Penalties. Violation of any provision of these Guidelines and 
Section 20 of the GEAP Guidelines shall be subject to the imposition of fines 
and penalties in accordance with the Guidelines to Govern the Imposition of 
Administrative Sanctions in the Form of Fines and Penalties promulgated by 
ERC on 17 May 2002, as  amended by Resolution No. 03, Series of 2009, entitled 
"Resolution Amending the Guidelines to Govern the Imposition of 
Administrative Sanctions in the Form of Fines and Penalties, pursuant to 
Section 46 of Republic Act 9136", dated 23 February 2009, including any 
subsequent amendments thereto. 

Section 10. Exception. Where good causes appear, the ERC may allow an 
exception from any provision of these Guidelines, provided that such exception 
is for the public interest and is not contrary to any law, rules and regulations.  

Section 11. Separability Clause. If any provision of these Guidelines is 
declared invalid or unconstitutional by a court of competent jurisdiction, the 
provisions which are not affected thereby shall continue to be in full force and 
effect. 

Section 12. Effectivity. These Guidelines shall take effect within fifteen (15) 
days following its complete publication in a newspaper of general circulation or 
in the Official Gazette, whichever comes earlier. 
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ANNEX A-1 
 

RENEWABLE ENERGY PAYMENT AGREEMENT 
FOR GREEN ENERGY AUCTION PROGRAM (REPA – GEAP) 

(ERC-Prescribed Template) 
 

This RENEWABLE ENERGY PAYMENT AGREEMENT 
(“Agreement”) is executed this ____ day of ________, 20__ at 
_____________, by and between: 

 
The [NATIONAL TRANSMISSION CORPORATION 

(TRANSCO)], a government instrumentality duly 
created by Republic Act No. 9136 (Electric Power 
Industry Reform Act of 2001), with its principal office at 
[OFFICE ADDRESS], designated as the GEA-ALL FUND 
ADMINISTRATOR pursuant to Energy Regulatory 
Commission (ERC) Resolution No. xx, Series of 2024 
and represented herein by its duly authorized [•Position], 
[•Name of Representative] (“ADMINISTRATOR”); 

 
-and- 

  
[•NAME OF RE DEVELOPER], a corporation duly 

organized and existing under and by virtue of the laws of the 
Republic of the Philippines, with principal office address at 
[OFFICE ADDRESS], and represented herein by its duly 
authorized [DESIGNATION], [NAME OF AUTHORIZED 
REPRESENTATIVE] (“RE DEVELOPER”); 

 
(Each of the Administrator and the GEA Plant may be 

referred to individually as a “Party”, and collectively as the 
“Parties”). 

 
WITNESSETH: 

That — 
 

WHEREAS, Section 4 of the Department of Energy (DOE) Department 
Circular (DC) No. DC2015-07-0014 entitled, “Prescribing the Policy of 
Maintaining the Share of Renewable Energy (RE) Resources in the Country’s 
Installed Capacity through the Wholistic Implementation of the Pertinent 
Provisions of Republic Act No. 9513 or the RE Act on Feed-in Tariff (FIT) 
System, Priority and Must Dispatch, among others,” provides that 
succeeding installation targets for FIT-eligible resources shall be conducted 
through an auction system to be adopted by the DOE, to ensure the attainment 
of Section 2 of said Department Circular; 

 
WHEREAS, the DOE issued Department Circular No. DC2021-11-

0036 entitled, “Providing the Revised Guidelines for the Green Energy 
Auction Program (GEAP) in the Philippines” (GEAP Guidelines) and its 
Terms of Reference (TOR);  
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WHEREAS, Section 8.2 of the Annex A of ERC Resolution No. 06, 

Series of 2025 or the GEA-All Guidelines provides all RE Developers shall 
enter into a Renewable Energy Payment Agreement (REPA) with the 
Administrator for the payment of the GET;  

 
WHEREAS, the RE Developer is engaged in exploration and 

utilization of [RE resource type] energy through its [Name of Project], 
pursuant to its Renewable Energy [Service/Operating] Contract 
(RESC/REOC) No. [  ] dated [ ] for the development of [Name of GEA 
Plant] using [RE resource type of] energy resources, with an installed 
capacity of [  ] MW; 

 
WHEREAS, on [DATE], the Department of Energy (DOE) conducted 

the [______(specific auction round, e.g., First)] Auction Round of the Green 
Energy Auction Program (GEA-[_]), wherein the RE Developer bid a capacity 
of [_______(in words)] megawatts (_____ MW) at a price of [______(in 
words)] pesos per kilowatt hour (PhP_____/kWh), to be delivered on 
[Committed Delivery Date], and after due evaluation of bids, was declared 
as one of the Winning Bidders through Notice of Award dated [_____]; 

 
WHEREAS, DOE thereafter issued Certificate of Award dated [_____] 

and COE-GET dated [_____] in favor of the [● Name of RE Plant] for 
eligibility under the Green Energy Auction Program (GEAP); 
 

WHEREAS, the ERC issued Certificate of Compliance (COC) or 
Provisional Authority to Operate (PAO) No. ______ for the GEA Plant, thereby 
authorizing its GET be paid under the GEAP; 

 
WHEREAS, pursuant to the GEAP Guidelines, GEA-All Guidelines, 

and GEA-[ ] TOR, the National Transmission Corporation (Transco), as the 
Administrator, shall among others, administer and manage the GEA-All 
Fund from which the GET of the RE Developer shall be paid, and act as a 
settlement agent for the payment of the Actual GET Revenue to the RE 
Developer based on its Actual RE Generation;  

 
WHEREAS, the Parties hereby enter into this Agreement to set out 

their respective rights and obligations relating to the payment of the Actual 
GET Revenue to the RE Developer for the electricity generated by the GEA 
Plant. 

 
NOW, THEREFORE, in view of the foregoing premises, the Parties 

hereby agree as follows: 
 

 Definitions and Interpretation 
 

1.1. Definitions. The definitions of terms used in this Agreement are set 
out in Section 4 of the ERC Resolution No. 06, Series of 2025 (GEA-
All Guidelines). 

 
1.2. Interpretation. In this Agreement, except where the context 

requires otherwise: 
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i. Words indicating one gender include all genders; 
ii. Words indicating the singular also include the plural and words 

indicating the plural also include the singular; 

iii. Provisions including the word "agree", "agreed" or "agreement" 
require the agreement to be recorded in writing; 

iv. "Written" or "in writing" means hand-written, type-written or 
printed and resulting in a permanent record; 

v. "Include" shall mean include, but not limited to; 
vi. Marginal words and other headings shall not be taken into 

consideration in the interpretation of this Agreement; 
vii. References to Sections and clauses are to Sections and clauses in 

this Agreement; 
viii. References to "day", "month" or "year" shall mean calendar day, 

calendar month or calendar year, respectively; 
ix. A reference to any legislation includes all delegated legislation 

made pursuant to, and amendments, consolidations, 
replacements or re-enactments of such legislation; 

x. A reference to a government entity, other than a party to this 
Agreement (including an institute, association or authority) 
whether statutory or not, (a) which ceases to exist; or (b) whose 
powers or functions are transferred to another body, is a 
reference to the body which replaces it or substantially succeeds 
to its powers or functions; and 

xi. Where the day on or by which any activity or thing is to be done 
pursuant to the Agreement is not a Business Day, that activity 
or thing must be done on or by the next succeeding Business 
Day. 

1.3. Supplemental Interpretation. The GEA-All Guidelines shall form 
an integral part of this Agreement. The GEAP Guidelines and GEA-[_] 
TOR shall be applied in a suppletory manner to interpret the 
provisions of this Agreement. In case of any conflict between the 
provisions of this Agreement, the GEA-All Guidelines, the GEAP 
Guidelines or the GEA-[_] TOR, the GEA-All Guidelines and the 
GEAP Guidelines shall prevail. 

 
 Scope 

 
The GEA-All Guidelines, the GEAP Guidelines, the GEAP-[_] TOR and this 
Agreement shall govern the rights and obligations of the Parties in respect of 
the full payment of all Actual RE Generation of the GEA Plant, at a price 
equivalent to the approved GET, for the duration of its Eligibility Period as set 
out in the COC. 

 
 Effectivity/Term of Agreement 

 
3.1. This Agreement shall become effective on the date the following 

documents are submitted by the RE Developer to, and certified 
complete by the Administrator (the "Effective Date"), as follows: 
a. Certified true copy of the COC/ PAO issued by the ERC for the 

GEA Plant, certified by a duly authorized officer of the RE 
Developer; 
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b. Certified True Copy of the Metering Services Agreement executed 
between the RE Developer and the Metering Services Provider 
(“MSP”); 

c. Certified True Copy of Certificate of Registration of the RE 
Developer from the Board of Investments (“BOI”), if applicable; 

d. Certified True Copy of the Certificate of Registration of the RE 
Developer from the Revenue (“BIR”); 

e. Certified True Copy of the Market Participation Agreement 
between the IEMOP and the RE Developer for the latter's GEA 
Plant;  

f. Certification indicating the nominated receiving bank of the RE 
Developer for the GET Revenue to be remitted by the 
Administrator, such as but not limited to Secretary’s Certificate;  
 

Copies of the corporate approval authorizing the RE Developer to 
execute, deliver and perform its obligations hereunder, and 
authorizing its signatories hereto to execute and deliver this 
Agreement and all other documents incidental hereto, duly certified by 
the RE Developer’s corporate secretary; and 

 
3.2. If there are updates, amendments, extensions or revisions in the 

foregoing documents, the RE Developer must submit them to the 
Administrator, together with the GET Statement of Account. The RE 
Developer must also provide the Administrator true copies of these 
documents, duly certified by its authorized representative, in the 
Billing Period immediately following the receipt of such documents.  
 

3.3. The Term of this Agreement shall commence from the Effective Date, 
subject to Clause 3.1 of this Agreement and shall continue until the 
Payment Date for the last Billing Period per this Agreement, provided 
this shall occur within the Eligibility Period of the GEA Plant.  

 
 GET Payable to RE Developer 

 

4.1. The amount payable by the Administrator to the RE Developer for 
each Billing Period shall be the Actual GET Revenue, for all Billing 
Periods occurring within the GET Eligibility Period, subject to Section 
7.5.3 of the GEA-All Guidelines.  
 

4.2. The GET shall be applied to, and multiplied by, the Actual RE 
Generation of the GEA Plant to determine the Actual GET Revenue to 
be paid for each Billing Period during the entire Term of this 
Agreement. 

 
 Metering and Measurement of Actual RE 

Generation 
 

The metering and measurement of the GEA Plant's Actual RE Generation shall 
be in accordance with Section 7.4 of the GEA-All Guidelines and the Metering 
Services Agreement. 

 
 Requirements for Payment 
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6.1. The Administrator shall pay the Actual GET Revenue for all metered 

generation of the GEA Plant within twenty (20) years from COD 
unless otherwise indicated in the Certificate of Endorsement (COE). 
In order to collect all such payments of the Actual GET Revenue, the 
RE Developer shall submit the (1) GET Statement of Account; (2) 
Actual GET Differential Invoice; and (3) ACRR Invoice, in accordance 
with Section 7.3.2 of the GEA-All Guidelines. 

 
6.2. The timely issuance of Payments, as herein provided, shall be subject 

to the RE Developer’s compliance with the requirements under 
Sections 7.3 and 7.4, and the procedures and timelines for release of 
funds, as provided in Section 7.5.3 of the GEA-All Guidelines.  

 
 Payment by the Administrator 

 
7.1. The release of the Actual GET Revenue to the RE Developer by the 

Administrator, subject to the RE Developer’s compliance with all the 
requirements,  shall be in accordance with Sections 7.3, 7.4, and 7.5 
of the GEA-All Guidelines.   

 
7.2. After the RE Developer shall have complied with the timely filing of 

all the requirements for payment as provided under Sections 7.3, 7.4, 
and 7.5.3 of the GEA-All Guidelines, and notwithstanding such 
timely and complete compliance, the Administrator still fails to pay 
any amount stated in the GET Statement of Account upon the lapse 
of one Billing Period after the relevant Payment Date, the 
Administrator shall pay the RE Developer such unpaid amount plus 
interest thereon, calculated from the Payment Date to the day such 
amount is actually paid, at the Late Payment Interest Rate as 
provided under the GEA-All Guidelines. 

 
7.3. For payments to the RE Developer, the Administrator shall remit the 

Actual GET Revenue to the RE Developer from the GEA-All Fund, 
and shall have no obligation to pay any amounts due under this 
Agreement from its own funds or any other funds provided to it, 
except as provided under the GEA-All Guidelines. Subject to Section 
7.4 above, the Administrator shall only be required to pay the Actual 
GET Revenue and any applicable interest thereon when such 
amounts are made available by the Trustee from the GEA-All Fund 
in accordance with the Trust Agreement. 

 
7.4. The Administrator shall make payments to the RE Developer 

without deduction or offset, except as authorized below: 
 

(i) Remittance fees incurred by the Administrator for delivery of 
the Actual GET Revenue, to the RE Developer, if any, under 
Section 8.8; 
 

(ii) Excess payments of ACRR over Actual GET for Actual RE 
Generation during the period from COD up to Effective Date, 
if any, under Section 4.7: 
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(iii) Any sum of money that the RE Developer acknowledges to be 

due and demandable to the Administrator, which remains 
unpaid despite written demand from the Administrator made 
thirty (30) days prior; and 

 
(iv) Any applicable market fees, withholding taxes, and similar 

expenses relating to the payment of the Actual GET Revenue 
to the RE Developer, if any. 

 
The maximum amount that the Administrator may withhold each 
Billing Month shall be equivalent to the Actual GET Differential 
payable to the RE Developer for such Billing Month. 

 
The official receipt to be issued by the RE Developer to the 
Administrator shall include any amounts deducted by way of 
authorized offset. 

 
Section 8.0. Obligations of the RE Developer.  

For the entire term of this Agreement, the RE Developer shall: 

 
8.1. Generate all Actual RE Generation, to be measured at the Metering 

Point exclusively from the GEA Plant, as and when available, in 
accordance with the type of RE resource covered by the RE 
Developer’s RESC/REOC and COC/PAO, and deliver the same to the 
Metering Point; provided, however, that, this Agreement shall not be 
construed as a guarantee by the RE Developer to fulfill any nominated 
capacity or provide any generation quantity to IEMOP for any hourly 
interval or any other period. 
 

8.2. Submit to the Administrator its forecasted Annual RE Generation 
(showing monthly levels) for the succeeding year, within (3o) days 
from the execution of this Agreement, and subsequently, on the 30 th 

day of May of each year, in accordance with Section 5.4.4.1 of the 
GEA-All Guidelines. The forecast shall also include information on 
any event that could potentially affect the forecast; provided 
however, that, this Agreement shall not be construed as a guarantee 
by the RE Developer to deliver the forecasted Annual RE Generation 
or any portion thereof. 
 

8.3. Submit a GET Statement of Account to the Administrator for the 
payment of the Actual GET Revenue, in accordance with Sections 7.3, 
7.4, and 7.5 of the GEA-All Guidelines. 
 

8.4. Comply with the terms and conditions of the COC and perform all acts 
necessary to ensure that the same is not terminated, revoked, or 
expired at any time during and throughout the Term of this Agreement. 

 
8.5. Issue official receipts corresponding to the payment of (i) the Actual 

GET Differential by the Administrator; and (ii) the ACRR by the 
IEMOP/ Host DU to the extent of the actual remittance of the ACRR 
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to the GEA-All Fund. 
 
8.6. Refrain or desist from receiving or claiming ACRR Proceeds from the 

IEMOP throughout the Term of this Agreement. 
 

8.7. Continue pursuing payment of the ACRR by the IEMOP in accordance 
with Section 6.2.8 of the GEA-All Guidelines, notwithstanding the full 
payment by the Administrator of the Actual GET Revenue to the RE 
Developer in cases of IEMOP’s partial remittance of ACRR to the Fund. 
The RE Developer shall provide the Administrator with regular updates 
on the status of such remittances, and shall ensure that IEMOP remits 
any and all recoveries of delayed ACRR payments which have already 
been covered by payments of the Actual GET Revenue, directly to the 
Administrator. 
 

8.8. Pay or shoulder any and all additional fees incurred by the 
Administrator for the payment of the Actual GET Revenue, in the event 
that the RE Developer opts to nominate a bank other than the Trustee 
bank as the receiving bank. 
 

8.9. Allow the Administrator access to the facilities, records and books of 
the RE Developer, with prior written notice, and during business 
hours. 
 

Section 9.0.  Obligations of the Administrator.  

For the entire term of this Agreement, the Administrator shall: 
  

9.1 Validate for completeness the RE Developer’s GET Statement of 
Account and cause the full and timely settlement and discharge of the 
Actual GET Revenue due to the RE Developer from the GEA-All Fund 
on each Payment Date, in accordance with the GEA-All Guidelines. 
Such settlement and discharge of the Actual GET Revenue shall be 
without set-off or deduction, except as provided in Section 7.4 of this 
Agreement. 

  
9.2 Comply with its obligations under the Trust Agreement and under the 

GEA-All Guidelines, including but not limited to, causing the Trustee 
to make full and timely payment and settlement of the Actual GET 
Revenue due to the RE Developer from the GEA-All Fund on each 
Payment Date. 

 
9.3 Cause the timely and full collection of the GEA-All and Actual Cost 

Recovery Revenue from the relevant Collection Agents to the extent 
authorized by the GEA-All Guidelines. 

 
9.4 Monitor compliance by the Collection Agents of the billing, collection 

and remittance of the GEA-All and Actual Cost Recovery Revenue, as 
may be applicable, to the GEA-All Fund. The Administrator shall 
report any partial delay or non-collection or non-remittance of the 
Actual Cost Recovery Revenue, or the GEA-All, or both, to the ERC and 
recommend sanctions based on ERC issuances and/or the GEA-All 
Guidelines. 
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9.5 Pay applicable interest, at the Late Payment Interest Rate, on any 

amount due in the GET Statement of Account which has not been paid 
by the Administrator on the relevant Payment Date, calculated from 
the relevant Payment Date to the day such amount is actually paid, in 
accordance with Section 7.4 of this Agreement, and subject to Section 
7.5 of the GEA-All Guidelines. 

 
 

Section 10.0.  Representations and Warranties 
 

Each Party hereby represents and warrants (solely for itself and not on behalf 
of the other Party) to the other Party, as of the date of this Agreement that: 
 

a) It is an entity duly organized and existing under Philippine Law, with all 
requisite corporate power and authority to execute, deliver and perform 
its obligations under this Agreement. 

b) This Agreement has been duly executed and delivered by the 
individual(s) signing on its behalf, and such individual has been duly 
authorized to sign, execute and deliver the same. 

c) Its execution, delivery and performance of this Agreement have been 
duly authorized by all necessary corporate action on its part or has 
obtained all material and necessary governmental consents, licenses, 
approvals and authorizations, and do not, and will not: (i) violate any 
Law, rule, judgment, order or regulation of any Governmental 
Instrumentality thereof applicable to it, (ii) violate its organizational 
documents, or (iii) constitute a breach of any agreement to which it is a 
party or bound (or by which its property is bound). 

d) This Agreement is a legal and binding obligation enforceable against 
it in accordance with its terms. 

e) On the part of the RE Developer alone, its COC/PAO is valid and 
subsisting and has not been revoked. 

f) In procuring and maintaining this Agreement and performing its rights 
and obligations hereunder, neither it nor its employees, agents and 
representatives have violated Republic Act No. 3019. otherwise known 
as the Anti-Graft and Corrupt Practices Act, in any material respect. 

g) It undertakes to comply in all material respects with all applicable Laws, 
decrees, orders, rules, regulations, and resolutions promulgated by 
relevant and applicable Governmental Instrumentalities and which are 
necessary to perform its obligations under this Agreement. 

 
Section 11.0. Events of Default/Pre-Termination 

11.1. Administrator Default. Subject to pertinent provisions of the 
GEA-All Guidelines, it shall be considered an event of default if the 
Administrator fails to comply with any of its payment obligations 
under this Agreement, and such failure is not remedied within thirty 
(30) days from receipt of a Notice of Default from the RE Developer, 
and the failure to remedy shall occur three (3) times within twelve 
(12) successive Billing Months (“Administrator Default”). Subject to 
the availability of the GEA-All Fund, the payment in full of all 
outstanding amounts due, including the applicable late payment 
interest under Section 7.4, shall remedy any failure of the 
Administrator to meet its payment obligations under this Agreement. 
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If the Administrator receives a Notice of Default, and within fifteen 
(15) days from receipt thereof, makes full payment of any outstanding 
amounts, along with the applicable late payment interest under 
Section 7.4, the RE Developer shall withdraw the Notice of Default. 

 

11.2. RE Developer Default. Each of the following events shall 
constitute an event of default by the RE Developer under this 
Agreement (each, an “RE Developer Default”): 

 
(i) The ERC revokes or terminates the COC of the GEA Plant; 
 
(ii) The GEA Plant generates electricity from a source other than 

the RE resource for which it has been issued a COC, and seeks 
payment for such electricity under this Agreement; or 

 
(iii) The RE Developer receives any payments of ACRR from the 

IEMOP during the Term of this Agreement. 
 
There are no cure periods for the RE Developer Defaults. 

 
11.3. Remedies. If an event that shall constitute an Event of Default 

occurs after the lapse of time provided herein to remedy it, the Party 
affected by the breach (the "Non-Defaulting Party") shall send the 
Party causing the breach (the "Defaulting Party") a Notice of Default, 
and upon the lapse of the period, if any, to cure the said event, the 
Non-Defaulting Party shall have the right to: 

 
(i) Suspend or pre-terminate this Agreement within thirty (30) 

days from prior written notice to the Defaulting Party and its 
DU where it is embedded, if applicable; 
 

(ii) Apply for redress with the ERC for collection of any unpaid 
amounts; and 

 
(iii) Pursue other remedies provided under Section 6.2.9 of the 

GEA-All Guidelines, this Agreement, or now or hereafter 
existing at law. 

 
11.4. If the Defaulting Party is the RE Developer, the Administrator shall, 

from the time the RE Developer and the DU where it is embedded 
receives the Notice of Default, if applicable, shall have the right to 
suspend any future payments to the RE Developer, excluding any 
Actual GET Revenue which have become due and demandable, and 
the Administrator shall be authorized to pre-terminate this 
Agreement, notwithstanding that the RE Developer has made a full 
refund of any amounts received under Section 11.2 (iii). 

 
11.5. In the event of pre-termination of this Agreement due to an 

Administrator Default, the RE Developer shall have the right to 
contract with other parties, including the DU where it is located, to 
sell the Actual RE Generation of the GEA Plant. Notwithstanding 
such pre- termination, the GEA Plant and IEMOP shall continue to 
sell and purchase, respectively, the Actual RE Generation at the 
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applicable cost recovery rate as provided in Section 6.2 of the GEA-
All Guidelines, until such time that the RE Developer shall be able to 
contract for the RE Generation of the Plant. 

 
11.6. The Administrator's obligations shall cease upon pre-termination of 

the Agreement due to an Event of Default. The Administrator shall 
also pay on the date of termination all valid, unpaid and outstanding 
GET Statements of Account payable up to and including the date of 
termination, subject to the payment by the RE Developer of any 
amounts which may be due to the GEA-All Fund. 

 
11.7. The pre-termination of this Agreement shall be without prejudice to 

the imposition of other penalties on the Defaulting Party as may be 
provided for by Law, the GEAP Guidelines, and the GEA-All 
Guidelines. 

 
Section 12.0. Dispute Resolution 

 
12.1. The Parties shall initially attempt to discuss in good faith any issue or 

concern arising out of or in connection with this Agreement. Any issue 
or concern that is not resolved through initial discussions (a  
“Dispute”)  between the Parties shall be addressed by amicable 
settlement between their authorized representatives for a period of 
thirty (30) calendar days from receipt by a party of a written notice 
from the other party setting out the particulars of a Dispute, and the 
amounts claimed thereunder (“Notice of Dispute”). The notice shall 
also designate the authorized representative of the Party. The amicable 
settlement period for a particular dispute may be extended upon the 
written agreement of the parties, and such total period for amicable 
settlement not to exceed ninety (90) days, inclusive of the initial thirty 
(30) day period. 

 
12.2. If after such period of amicable settlement, the Dispute remains 

unresolved, any Party may submit the Dispute to the ERC for resolution. 
Should the Parties opt for arbitration, the ERC shall first determine 
whether the issue is susceptible of arbitration. If the ERC finds that 
arbitration is an appropriate mode of resolution, it shall either engage 
arbitrators from the Philippine Dispute Resolution Center, Inc. 
("PDRCI") to facilitate arbitration, or allow the Parties to submit the 
matter to PDRCI for arbitration in accordance with the PDRCI 
Arbitration Rules in force at the time of submission.  
 

12.3. The arbitral decision shall be final and binding on the Parties and shall 
be the exclusive remedy among the Parties regarding the Dispute, and 
shall be enforced by judgment of a court having competent jurisdiction 
over the same. 
 

12.4. During the pendency of any Dispute or proceeding in arbitration, the 
Parties shall continue to perform their respective obligations hereunder. 
 

12.5. In the event the arbitral decision involves the return or payment of a 
sum of money to a Party, the Party found liable shall, in addition to the 
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return/payment of such amount, be charged interest at the Late 
Payment Interest Rate, calculated from the relevant Payment Date to the 
day such amount is actually paid. 
 

12.6. Neither Party shall take any dispute or claim subject to arbitration 
hereunder to any court except to enforce a final arbitration decision 
which the losing party refuses to comply with; provided, however, that 
either Party may take any legal action for provisional relief to protect its 
rights and obligations. 

 
Section 13.0. Validity, Binding Effect, and Assignability 

 
13.1. This Agreement and all of the provisions hereof shall be binding upon 

and shall inure to the benefit of the Parties and their respective 
successors and assigns; provided, however, that neither this Agreement 
nor any of the rights, interests, or obligations hereunder shall be assigned 
by any Party without thirty (30) days prior written notice delivered to the 
other Party. A certified true copy of the instrument evidencing such 
assignment shall be provided with the notice, for the guidance of the 
other Party. 

 
13.2. The rights and obligations of the Parties shall be governed by the terms 

and conditions of this Agreement, the relevant provisions of the GEAP 
Guidelines  and GEA-All Guidelines, and other related issuances, orders, 
rules and regulations as promulgated by the relevant Governmental 
Instrumentality, as well as all amendments and revisions thereof, as if 
originally written herein; provided, however, that such amendments and 
revisions shall not impair any rights which have vested under this 
Agreement prior to such amendments and revisions. 
 

Section 14.0. General Provisions 
 

14.1. Entire Agreement.  Save to the extent of the application of the GEAP 
Guidelines, the GEA-All Guidelines, other applicable Laws (including 
any relevant decision of the ERC), this Agreement supersedes all previous 
agreements, understanding, practices and negotiations of the Parties and 
embodies the entire understanding among the Parties in respect of its 
subject matter. 

 
14.2. No Waiver. None of the provisions of the Agreement shall be considered 

waived by either Party except when such waiver is given in writing and 
signed by its duly authorized representative. The failure of either Party to 
insist, in any one or more instances, upon strict performance of any of 
the provisions of this Agreement or to take advantage of any of its rights 
hereunder shall not be construed as a waiver of any such provisions or 
the relinquishment of any such rights for the future, but the same shall 
continue and remain in full force and effect. 

 
14.3. Amendment. No amendment of this Agreement shall be binding upon the 

Parties unless executed in writing, in a document expressly providing for 
the effectivity of such amendment, duly signed by the authorized 



Page 12 of 14 
 

representatives of the Parties, and approved by the ERC. If the 
amendment consists only of changes to accurately reflect the COC or a 
change in the RE Developer resulting from an assignment of the GEA 
Plant already approved by competent authority, no approval of the ERC 
shall be necessary, 
 

14.4. Notices. All communications and notices provided for hereunder shall be 
in writing and shall be delivered addressed as follows: 

 

 
 

Any Party may change its address for purposes hereof by serving written 
notice to the other Parties. 

 
14.5. No Partnership or Joint Venture. Nothing in this Agreement shall be 

construed to create an association, trust, partnership, joint venture, 
agency, or impose a trust or partnership duty, obligation, or liability on 
or with regard to either Party, or to create any duty, standard of care, or 
liability to any person or entity not a Party hereto. 

 
14.6. Severability. In case one or more of the provisions contained in this 

Agreement shall be declared invalid, illegal or unenforceable in any 
respect by competent authority, the validity, legality and enforceability of 
the remaining provisions contained herein shall not in any way be 
affected or impaired thereby. Furthermore, upon the request of any 
Party, the Parties shall add, in lieu of such invalid, illegal or 
unenforceable provision(s), such provision(s) as similar in terms as may 
be possible and valid, legal and enforceable, to achieve as close as 
possible what the Parties intended. 
 

14.7. No Partnership or Joint Venture. Nothing in this Agreement shall be 
construed to create an association, trust, partnership, joint venture, 
agency, or impose a trust or partnership duty, obligation, or liability on 
or with regard to either Party, or to create any duty, standard of care, or 
liability to any person or entity not a Party hereto. 
 

14.8. Change in Law. The Parties shall perform their obligations under this 
Agreement in accordance with all applicable Laws. In case of any 
amendment, modification or change in such Law, the Parties shall 
continue to perform their respective obligations under this Agreement 
unless made expressly unlawful or impossible by such amendment, 
modification or change. 
 

14.9. Further Acts and Assurances. Each Party agrees, in good faith, to execute 



Page 13 of 14 
 

and deliver all such instruments and documents, and to do and perform 
all such acts and things, as the other may reasonably require to 
consummate, evidence or confirm the agreements contained herein in 
the manner contemplated by this Agreement. 
 

14.10. Governing Law. This Agreement shall be governed by and construed 
in accordance with the Laws of the Republic of the Philippines. 

 
 
IN WITNESS WHEREOF, the Parties have caused their respective authorized 
representatives to execute this Agreement on the date and place first above 
written. 
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ANNEX A-2 

 

GET STATEMENT OF ACCOUNT

Start: mm/dd/yyyy

NATIONAL TRANSMISSION CORPORATION

Attn: GEA-All Fund Administrator

Quezon City, Philippines

Commercial Operation Date: Start of GET Eligibility:

A. Previous Balance Due, PhP

T-Bill  Rate

B. Current Amount Due

1. GET Revenue, This Billing Period, PhP (e x f)

2. Actual Cost Recovery Revenue, PhP

3. GET Differential, PhP  (1-2)

C. Add/(Less) Adjustments

D. Total Amount Due (A+B+C)

End:

Billing Period

mm/dd/yyyy

h. Market Fees

-                                                 

-                                                 

-                                                 

Registered Name of GEA Plant:

Office Address:

Name of GEA Plant and Location:

Nameplate Capacity (KW) Capacity under GET (KW):

mm/dd/yyyy

COMPUTATION

-                                                 

Days Past Due

d. Interest  ( c x T-Bill Rate x Days Past Due)/ 360 days)

Type of Plant:

mm/dd/yyyy

e. Actual GET Eligible RE Generation1, kWh

-                                                 

f. Applicable GET Rate, PhP/kWh

i. Others, please specify2

mm/dd/yyyy  on or before

Other Required Attachments to this Statement of Account:

-                                                 

Position

WESM

g.  Actual Cost Recovery Revenue (from IEMOP), PhP

(Fill out appropriate field)

-                                                 

Please pay the Total Amount of  (in words and in pesos):                                      

_____________________________________________________________________________________

  [  ] MSP Record of Meter Reading 

  [  ] ACRR Invoice/ Summary of IEMOP Proceeds

  [  ]Print-out of T-Bill Rate (BSP) as applicable

a. GET Revenue, Previous Billing Period

c. Balance, Previous Billing Period

-                                                 

b. Amount Paid by the GEA-All Administrator

  [  ] Actual GET Differential Invoice

Name and Signature of Authorized Officer Date

  Eligible GEA Plant- WESM

-                                                 

1 Actual RE Generation of the GEA Plant as defined in the Guidelines and REPA
2 Details Attached

Note: This GET SOA may be subject to adjustment by the GEA-All Fund Administrator if this, or a portion hereof, is found not in 
order.
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