
ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF FINANCIAL CONDITION

December 31, 2021 and 2020

2021 2020

Notes

ASSETS

Non-Current Assets

Property, Plant and Equipment, Net 4,5,6,8 1,142,855,251        1,104,146,817        

Other Non-Current Assets 4,5,6,9 234,512,905           223,662,391           

         Total Non-Current Assets 1,377,368,156        1,327,809,208        

Current Assets

Cash and Cash Equivalents 5,6,7,10 135,820,286           118,738,385           

Accounts Receivable, Net 5,6,11 604,355,181           605,997,198           

Materials & Supplies Inventories 5,6,12 79,895,615             92,837,073             

Other Current Assets 4,5,6,13 61,560,375             63,637,659             

          Total Current Assets 881,631,457           881,210,315           

TOTAL ASSETS 2,258,999,613        2,209,019,523        

EQUITY  AND  LIABILITIES

Equity

Members' Contribution 5,14 3,194,818                3,047,356                

Share Capital 5,15 165,051,673           161,713,155           

Donation and Grants 5,16 400,987,468           360,571,976           

Miscellaneous Contributed Capital 5,17 1,001,648,044        906,646,184           

Statutory Funds 5,18 (166,844,503)          (104,731,166)          

         Total Members' Equity 1,404,037,499        1,327,247,505        

Non-Current Liabilities

Long Term Debt, Net of Current Portion 5,6,7,19 43,229,741             63,941,975             

Consumers' Deposits 5,20 61,510,444             61,959,088             

          Total Non-Current Liabilities 104,740,185           125,901,063           

Current Liabilities

Accounts Payable 5,6,7,21 683,828,141           699,067,940           

Current Portion of Long Term Debt 5,6,7,19 14,613,971             6,456,221                

Due to Union/Federation (CETF) 5,18 1,954,697                2,092,722                

Interest on Share Capital Payable 5,18 15,125,774             15,125,774             

Patronage Refund Payable 5,18 14,202,952             14,202,952             

Miscellaneous Current & Accrued Liabilities 5,22 20,496,395             18,925,346             

        Total Current Liabilities 750,221,929           755,870,955           

Total Liabilities 854,962,113           881,772,018           

TOTAL EQUITY AND LIABILITIES 2,258,999,613        2,209,019,523        

See accompanying notes to financial statements



ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF OPERATIONS

For the Years Ended December 31, 2021 and 2020

Notes 2021 2020

REVENUES

Pass Through Revenues

Generation Charges 5,6,23 1,723,751,477      1,277,742,276      

Transmission Charges 5,6,23 231,892,518         243,275,701         

System Loss Charges 5,6,23 273,067,700         215,573,003         

Other Cost Adjustments 5,6,23 5,885,784              5,708,627              

Total Pass Through Charges 2,234,597,479      1,742,299,606      

EC Revenues

Distribution 5,6,23 187,362,218         180,143,512         

Supply 5,6,23 126,702,043         109,204,150         

Metering 5,6,23 93,465,470            88,446,642            

Total EC Revenues 407,529,731         377,794,303         

Total Energy Sales 5,6,23 2,642,127,210      2,120,093,909      

Cost of Energy Sold, Net 5,24 (2,283,805,853)    (1,704,994,876)    

Gross Income 358,321,358         415,099,034         

OPERATING EXPENSES 

Distribution Expenses 5,25 (97,903,703)          (92,241,582)          

Supply Expenses 5,25 (66,062,619)          (67,804,584)          

Metering Expenses 5,25 (34,359,894)          (31,688,735)          

Administrative & General Expenses 5,25 (179,908,948)        (191,285,079)        

Total  Operating Expenses (378,235,163)        (383,019,980)        

Depreciation 5,26 (44,634,738)          (40,123,019)          

OTHER REVENUES (COSTS)

Other Operating Revenue 5,6,27 39,347,884            19,665,666            

Non-Operating Revenue/(Cost) 5,6,27 2,744,676              827,244                 

Interest Income 5,6,27 62,766                   2,242,474              

Finance Cost 5,6,7,27 (6,359,907)            (4,849,800)            

Total Other Revenues (Costs) 35,795,419           17,885,584           

NET SURPLUS/(LOSS) (28,753,125)          9,841,619              

Allocation

Reserve Fund 10% (28,753,125)          984,162                 

Coop. Education & Training Fund

CETFC - LOCAL 5% 492,081                 

DUE TO CETF 5% 492,081                 

Community Development Fund 3% 295,249                 

Optional Fund 7% 688,913                 

Interest on Share Capital 49% 4,822,393              

Patronage Fund 21% 2,066,740              

Total Statutory Reserves (28,753,125)          9,841,619              

See accompanying notes to financial statements



ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF CHANGES IN  EQUITY, STATUTORY FUNDS, DUE TO CETF AND DONATIONS AND GRANTS

For the Years Ended December 31, 2021 and 2020

MEMBERS' 

CONTRIBUTION

BALANCE AT DECEMBER 31, 2019 2,916,394             146,124,674     816,653,182                (165,091,815)      1,954,697  1,163,627                     2,715,133       363,178,693    1,169,614,585    

Changes in Equity:

Additional 130,962                 15,588,481       89,993,002                   105,712,445       

Withdrawal -                         

Current Allocation 984,162                492,081     295,249                         688,913          2,460,405            

 Adjustments during the year (2,606,717)       (2,606,717)           

Prior Year's Adjustment 52,066,789          52,066,789          

BALANCE AT DECEMBER 31, 2020 3,047,356             161,713,155     906,646,184                (112,040,864)      2,446,778  1,458,876                     3,404,046       360,571,976    1,327,247,507    

Changes in Equity:

Additional 147,462                 3,338,518          95,001,860                   40,415,492      138,903,331       

Withdrawal -                         

Current Allocation (28,753,125)         (28,753,125)        

Charges -                         

Prior Year's Adjustment (33,360,212)         (33,360,212)        

BALANCE AT DECEMBER 31, 2021 3,194,818             165,051,673     1,001,648,044             (174,154,201)      2,446,778  1,458,876                     3,404,046       400,987,468    1,404,037,501    

See accompanying notes to financial statements
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ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF CASH FLOWS

For the Years Ended December 31, 2021 and 2020

2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES

     Net surplus/(loss) for allocation (28,753,125)             9,841,619                 

     Depreciation/Amortization 44,634,738               40,123,019               

     Uncollectible Accounts 14,904,747               25,063,750               

     Prior period adjustments (33,360,212)             52,066,789               

     Changes in Assets & Liabilities

     (Increase) Decrease in :

          Accounts Receivables (13,262,730)             (84,758,782)             

          Materials and Supplies Inventories 12,941,458               (803,162)                   

          Other Current Assets 2,077,284                 244,267                    

     Increase (Decrease) in

          Accounts Payable (15,239,799)             7,936,484                 

          Due to Union/Federation (CETF) (138,025)                   -                             

          Accrued & Other Current  Liabilities 1,571,049                 18,925,346               

         Consumers' Deposits (448,644)                   (5,629,978)                

Net Cash Provided (Used) in Operating Activities (15,073,260)             63,009,352              

CASH FLOWS FROM INVESTING ACTIVITIES

     (Increase) Decrease in

           Property, Plant and Equipment (83,343,172)             (98,994,482)             

           Other Non-Current assets (10,850,514)             (32,833,353)             

Net Cash Provided (Used) in Investing Activities (94,193,685)             (131,827,835)           

CASH FLOWS FROM FINANCING ACTIVITIES

     Increase (Decrease) in

     Long Term Debt (20,712,234)             (21,595,197)             

     Current Portion of LTD 8,157,750                 551,248                    

     Members' Contribution 147,462                    130,962                    

     Share Capital 3,338,518                 15,588,481               

     Donations and Grants 40,415,492               (2,606,717)                

     Miscellaneous Contributed Capital 95,001,860               89,993,002               

Net Cash Provided  by Funding Activities 126,348,847            82,061,779              

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS 17,081,902              13,243,295              

CASH & CASH EQUIVALENTS AT  BEGINNING OF YEAR 118,738,384            105,495,089            

CASH & CASH EQUIVALENTS  AT END OF YEAR 135,820,286            118,738,384            

See accompanying notes to financial statements


