
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF FINANCIAL CONDITION

September 30, 2022 and December 31, 2021

2022 2021

ASSETS

Non-Current Assets

Property, Plant and Equipment, Net 1,164,075,872       1,142,855,251       

Other Non-Current Assets 253,849,902           234,512,905           

         Total Non-Current Assets 1,417,925,774       1,377,368,156       

Current Assets

Cash and Cash Equivalents 124,223,712           135,820,286           

Accounts Receivable, Net 714,301,510           604,355,181           

Materials & Supplies Inventories 91,180,415             79,895,615             

Other Current Assets 60,801,653             61,560,375             

          Total Current Assets 990,507,291           881,631,457           

TOTAL ASSETS 2,408,433,065       2,258,999,613       

EQUITY  AND  LIABILITIES

Equity

Members' Contribution 3,327,948               3,194,818               

Share Capital 166,636,824           165,051,673           

Donation and Grants 397,795,755           400,987,468           

Miscellaneous Contributed Capital 1,074,991,859       1,001,648,044       

Statutory Funds (188,240,470)         (5,985,159)              

Accumulated Margin/(Loss) (160,859,344)         (160,859,344)         

         Total Members' Equity 1,293,652,571       1,404,037,499       

Non-Current Liabilities

Long Term Debt, Net of Current Portion 44,886,173             43,229,741             

Consumers' Deposits 61,195,444             61,510,444             

          Total Non-Current Liabilities 106,081,616           104,740,185           

Current Liabilities

Accounts Payable 954,835,636           683,828,141           

Current Portion of Long Term Debt 13,296,234             14,613,971             

Due to Union/Federation (CETF) 1,954,697               1,954,697               

Interest on Share Capital Payable 3,188,260               15,125,774             

Patronage Refund Payable 14,202,952             14,202,952             

Miscellaneous Current & Accrued Liabilities 21,221,098             20,496,395             

        Total Current Liabilities 1,008,698,877       750,221,929           

Total Liabilities 1,114,780,493       854,962,113           

TOTAL EQUITY AND LIABILITIES 2,408,433,065       2,258,999,613       



 

 

 

 

 

 

 

 

ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF OPERATIONS

For the Month and Year Ended September 30, 2022 and December 31, 2021

2022 2021

REVENUES

Pass Through Revenues

Generation Charges 1,715,629,241     1,723,751,477        

Transmission Charges 211,827,986         231,892,518           

System Loss Charges 229,336,610         273,067,700           

Other Cost Adjustments 6,495,863             5,885,784                

Total Pass Through Charges 2,163,289,700     2,234,597,479        

EC Revenues

Distribution 146,339,350         187,362,218           

Supply 81,543,217           126,702,043           

Metering 71,767,305           93,465,470              

Total EC Revenues 299,649,872         407,529,731           

Total Energy Sales 2,462,939,572     2,642,127,210        

Cost of Energy Sold, Net (2,342,401,019)   (2,283,805,853)      

Gross Income 120,538,553         358,321,358           

OPERATING EXPENSES 

Distribution Expenses (66,370,079)         (97,903,703)            

Supply Expenses (29,419,690)         (66,062,619)            

Metering Expenses (25,235,014)         (34,359,894)            

Administrative & General Expenses (135,806,298)       (179,908,948)          

Total  Operating Expenses (256,831,081)       (378,235,163)          

Depreciation (32,996,187)         (44,634,738)            

OTHER REVENUES (COSTS)

Other Operating Revenue 13,855,398           39,347,884              

Non-Operating Revenue/(Cost) 2,590,029             2,744,676                

Interest Income 34,383                   62,766                      

Finance Cost (3,777,572)            (6,359,907)              

Total Other Revenues (Costs) 12,702,238           35,795,419              

NET SURPLUS/(LOSS) (156,586,477)       (28,753,125)            
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 ISABELA II ELECTRIC COOPERATIVE

STATEMENTS OF CASH FLOWS

For the Month and Year Ended September 30, 2022 and December 31, 2021

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES

     Net surplus/(loss) for allocation (156,586,477)          (28,753,125)             

     Depreciation/Amortization 32,996,187              44,634,738              

     Uncollectible Accounts -                                  14,904,747              

     Prior period adjustments (25,668,834)             (33,360,212)             

     Changes in Assets & Liabilities

     (Increase) Decrease in :

          Accounts Receivables (109,946,329)          (13,262,730)             

          Materials and Supplies Inventories (11,284,800)             12,941,458              

          Other Current Assets 758,722                    2,077,284                 

     Increase (Decrease) in

          Accounts Payable 271,007,495            (15,239,799)             

          Due to Union/Federation (CETF) -                                  (138,025)                   

          Interest on Share Capital Payable (11,937,513)             -                             

          Accrued & Other Current  Liabilities 724,704                    1,571,049                 

         Consumers' Deposits (315,000)                   (448,644)                   

Net Cash Provided (Used) in Operating Activities (10,251,846)             (15,073,260)             

CASH FLOWS FROM INVESTING ACTIVITIES

     (Increase) Decrease in

           Property, Plant and Equipment (54,216,808)             (83,343,172)             

           Other Non-Current assets (19,336,997)             (10,850,514)             

Net Cash Provided (Used) in Investing Activities (73,553,805)             (94,193,685)             

CASH FLOWS FROM FINANCING ACTIVITIES

     Increase (Decrease) in

     Long Term Debt 1,656,431                 (20,712,234)             

     Current Portion of LTD (1,317,737)               8,157,750                 

     Members' Contribution 133,130                    147,462                    

     Share Capital 1,585,151                 3,338,518                 

     Donations and Grants (3,191,713)               40,415,492              

     Miscellaneous Contributed Capital 73,343,815              95,001,860              

Net Cash Provided  by Funding Activities 72,209,077              126,348,847            

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (11,596,574)             17,081,902              

CASH & CASH EQUIVALENTS AT  BEGINNING OF YEAR 135,820,286            118,738,384            

CASH & CASH EQUIVALENTS  AT END OF YEAR 124,223,713            135,820,286            


