Isabela II Electric Cooperative

Alibagu, City of llagan, Isabela

Cash Flow Statement

Proposed Budget for Year 2023

Internal Cash Generation

2022

2023

1. Collection of Accounts Receivable

1.a From Power Bills (Projected sales/outstanding Account)

2,830,475,596.00

5,280,371,996.36

1.b From Reinvestment Funf for Sustainable CAPEX (RFSC)

107,772,854.00

122,769,794.35

1.c From Universal Charge

59,193,424.00

74,538,803.71

1.d From Fit All

14,433,864.00

32,652,247.79

1.e From VAT

29,414,726.13

59,167,557.48

2. Other Revenue

2.a Reconnection & Other Fees

38,019,307.00

26,124,205.82

2.b Interest Income 167,043.00 167,042.65
2.c Pole Rental/Transformer Rental 446,113.00 446,112.86
2.d Others:(Housewiring) 3,124,399.89 12,239,237.05

2.e Paid Up Capital

16,869,970.84

10,090,176.95

3. Loans

3.a From DBP/ stand by loan

5,000,000.00

45,000,000.00

3.b From REFC (For Project Financing)

65,250,000.00

27,000,000.00

3.c From Other Financial Institution

310,000,000.00

350,000,000.00

Total Cash Generation/ Cash Inflow

3,480,167,297.86

6,040,567,175.02

Cash for Operations:

1. Power Cost:

1.a Cash for Operation of power cost

2,006,636,696.00

4,120,386,463.04

1.b Palanan BIll/ISELCO |

78,000,000.00

113,400,000.00

Sub Total

2,084,636,696.00

4,233,786,463.04

2. Non-Power Cost:

2.a Salaries & Wages

191,136,995.97

183,649,452.60

2.b SSS/Med/Pag-ibig share

10,937,414.23

13,878,815.15

2.c Employees Benefit

35,284,000.00

53,629,980.50

2.d Utilities 9,327,870.00 9,885,717.56
2.e Office Supplies & Materials 12,641,230.00 12,001,825.50
2.f Travel 14,755,700.00 16,674,350.00

2.gTransportation/Gasoline

18,101,000.00

40,177,800.00

2.h Repair & Maintenance

17,260,000.00

18,015,900.00

2.i Directors Perdiem 2,260,200.00 3,288,750.00
2.j Allowance & Representation 2,530,800.00 2,517,500.00
2.k Outside Proffesional Service 16,135,866.00 23,597,136.80
2.1 Seminar & Training 6,987,500.00 9,487,000.00
2.m Institutional Activities 26,892,000.00 29,700,000.00
2.n Insurance & Registration 987,690.00 1,237,500.00

2.0 Sundries

11,035,000.00

11,420,000.00

Sub-Total

376,273,266.20

429,161,728.11

Cash for Debt Services

1. NEA/CDA 3,644,376.00
2. Banks (DBP) 625,000.00
3. REFC LOAN D/RENOVATION OF OLD HQ FACILITIES 2,967,228.00 1,036,659.68
4. REFC LOAN E & F /REPLENISHMENT OF RETIREMENT FUNDS 8,977,032.00 10,040,976.00
5. NEA (TYPHOON LAWIN) 4,589,500.00 4,589,500.00
6. Other Financial Institutions (Electrical Materials) 24,396,931.62 23,333,333.33

Sub Total

45,200,067.62

39,000,469.01

Cash for other uses

1. Universal Charge (PSALM)

59,193,424.00

74,538,803.71

2. Fitt All (TRANSCO)

14,433,864.00

32,652,247.79

3. INPUT VAT & EVAT

13,903,519.11

59,167,557.48

4. PSALM (For Deffered Accounting Adjustment)

3,361,737.24

3,361,737.24

Sub Total

90,892,544.35

169,720,346.23

Cash for Capital Expenditures

1. General Accounts

42,995,100.00

36,629,700.00

2. Electrical Materials

482,969,171.17

522,038,180.33

3. REFC LOAN (Project Financing)

3,963,204.00

1,800,000.00

Sub Total

529,927,475.17

560,467,880.33

CASH FOR SINKING FUND:

1. Sinking Fund -Retirement/Gratuity

40,503,633.04

31,799,345.25

Sub Total

40,503,633.04

31,799,345.25

TOTAL CASH OUTFLOW

3,167,433,682.38

5,463,936,231.97

Cash after Sinking Fund

312,733,615.48

576,630,943.05




